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Usiroryt CoOrvExanTs. Borrower and Lender corenant and azree o tolloas:
1. Payment of Principat and Interest. Borrower shall prompthy pay whea due the prncipal of and mterest on the
indebtedness cvidenced by the Note. prepayment and late charges av provided in the Noie. and the principal of and nterest
on any Future Advances <ecured by this Morigage.
2. Funds for Taves and Insurance. Subject to applivable law of 1o 2 whitten waver by Lender. Borroacer shall pay
10 Lender on the day monthly installments of principst and interest are pavable under the Note. unul the Note i patd in full. ]

a sum (herein “Funds™) equal 10 onc-twelfth of the vearly 1aves and assessaents which may atiamn priority over this
Mortgage. and ground rents on the Property. if any. plus one-taelfth of searly premium installments for harard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. 1f any. all as reasonably extimated initially and from

time to time by Lender on the basis of assessments and bills and reasonable eshmates thereof. o

The Funds shall be held in an institution the depostts of svounts of which are insured of guarantead by a Federal or : 5&
state agency tincluding Leader if Lendgr is sech 20 institution ). [ eader shall spply the Funds 1o pay said 1ares, assessments, fﬁ .
tnsurance premiums and ground rents. Lender may not charge ter so kolding and 2pplving the Funds. analyzing sard account. F

or verifving and compiling said assessments and bills, unless Lender pays Borrened interest on the Funds and applicable law 7

permits Lender to make such a charge. Borrower and Lender may agree 1 wnling at the time of execution of this N
Mortgage that interest on the Funds <hali be pard 1o Borrower. @nd unlexs such agrecinent 15 made or applcable faw "

requires such interest to be paid. 1.ender shall not be requured 1o pay Bosroner anv inierdst of carnings on the Funds. Lender O-
shali give to Borroser, without charge. an znnual zecounnng of the Fumds skowing credits and debits 1o the Funds and the

purpese for which each debit 1o the Funds was made. The Funds are pladged s sdditional security for the sums secured a 8

by this Morigage.

If the amount of the Funds held by Lender. together with the tuture mvathly instailments of Funds paveble prior to
the Jue dates of 1anes, sssessments. tnsurance premiumis and greund rents, shall exceed the amount sewuired o pay sand 1aves,
assessments, nsurance premivme and ground rents oy they fel duel sich v <hall be. wr Berroser’s opiten, either
prompily repaid to Borrower or credited to Buirower on monthiv instaliments of Funds i ihe zmoum of the Funds
heid by Lender shall not be sufficient 10 pay 11¢s, dsseaments, imauiance premiims and ground rents as they fall due.
Borroaer shall pay to Lender any amount necewsary o mshe up the deitceniy w thin 30 davs trom the date netice s matled
by Lender to Borroaer fequest:ng payment thereod

Upon pasment 1n full of all sums secured By this Moerigege ender shali promptih refvnd 0 Borrewer any Funds
held by Lender. If under paragraph IN hereof the Property i ~old of the Property 5 orheraing avqinred by Fender, Lender
shall apply. ro fater than immedizteh prior to the sale of the Property or its acqusition by Lender. any Funds held by
Lender at the tme of application a3 a credit aga:nst the sumis secured by this Morigage.

3. Application of Payments. Un'ess appliable Taw prosudes others e, il prments recened by Lender under the
Note and paragraphs 1 and 2 hereof shali be applied by Eender fintn pa:menl of aracunis pavable to Lender by Borrower
under paragraph 2 hereof. then to iterest payabic en the Notwe. then o the principal of the Nete, and then to interest and
poncipal on any Future Adsances.

4. Charges; Liens. Borrower shall pay all taoves. avewments and other charges, fine~ and impositions atinbiitable w
the Property which may attain a priority over 1 Mortgage. wnd teaschold pavments or ground reats. if any. in the manner
provided under paragraph 2 hereof or if rot pad in such manner. by Borrower making payment. when due. directly 10 the
payee thereof. Borrower shall prompth furnish to Lender all notioes of amounts duc vnder this paragraph. and in the event
Borroaer shall make paymient directiy. Borroaer ~hall prompthy turash to Pender receints ovidenong such payments.
Borrower shall promptiy Jdischarge any hren which bas priordy over this Mottgage: provided. that Borrower <hall aot be
required to discharge any <uch lien so fong a3 Borrawer <hail agree in wriing to the payment of the obligation secured by
such lien in a manner accepiable o Lender. or shall in good faith contest such hien by or Jefend enforcement of such len in,
fegal proveedings which eperate to prevent the enforcentent of the Liea or forfeiture of the Property o any part thereof.

5. Hazard Inserance. Borrower shall keep the impronemicnts nos euiNing of hercafter crected on the Property insured
against loss by fire. huzards included within the term ~eviended coverege. and such other hazards as Lender may TeJuire
ard in such amounts and for such periods as Leader may requrre. provided. that Lender shall not require that the amount of
such coverage exvceed that amount of veverage required 10 pay the sunis ~ecitred by this Mortgage.
 The insurance carrier providing the msurance shall he chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unrcasonably withheld Al premuums on insurance policies shall be paid in the maneer
| provided under paragraph 2 hereof oraf not pad in such manner. by Borrower making pavment. whea due. directly 10 the
insurance carrier.

All insurance policies and renewals thereot shali be in form weoeptable o Iender and shali include i standard mortgage
clausc in favor of and in farm acceptable to Lender. Lender <hail have the night o hold the policies and renewals thereof.
3 and Borrower shall promptly furnish to Lender ail rencwdl notives and sl receipts of paid premums. In the event of loss,
Borrower shall give prompt notice 1o the insusence carrer and | cnder. Lender may make proot of loss if not made promptiy
by Borrower.

Unless Lender and Borrower otherwsse agree in s ptmg. irsurance proveeds shali be applied to restoration or repair of
the Property damaged. provided such revtoration of fepan o ccenomicaliy feasible and the security of this Mortzage is
not thereby imparred. N such restorstion or epair s nol cooneiic Al feavble or 11 the securiy of this Morigage would
be impaired. the insurance proveeds shall be sppiicd to the sums wotited by this Mortgage. with the excess, if any. paid 1
to Borrower. If the Properiy s ahandened by Barrosser, o7 11 Borrower tah o reapond 10 Lender within 30 days from the
date notice s mailed by Fender to Borrower that the msurance varned oers 1o seitle a claim for insurance benefits, Lender
is authorized to collect and appiy the msurance procecds at Leader's option cither i restoration or repair of the Property
o 10 the sums secured by this Morigage.

Uniess Lender and Borrower othensise agree m wnling. any such application of proveeds to principal shall not extend
¥ or posipenc the due date of the monthiy instatiments referred to in paragraphs 1 and 2 hereof or change the amount of
3 such instaliments. 1f under paragraph 8 hereof the Property is acquired by Lender. alf right, title and interest of Borrower
in and to any insurance policies and in and to the proveads thereo resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the exent of the sums secured by this Mortgage immediately prios fo such saie or
acquisition.

6. Presenvation and Maintenance of Property: Leascholds: Condominiums; Planned Unit Developments. Bosrower
shall keep the Properiy in good repair and shall not commit waste or permit imparrment or deterioration of the Property
and shall comply with the provisions of any lease il th Mortgage 1 ont a leaschold. 30 this Morigage s on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
oF covenants creating of governing the condomiium of planned unit development. the by-laws and regulations of the
condeminium or planned unit development. and constittie® documents. 1{ a condominium or planned unit Jevelopment
rider is executed by Borrower and recorded together with this Mortgage. the covenants and agreemients of such rider
shall be incorporated nto and shali amend and supplenient the covenants and agicements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. 11 Borrower fails to perforin the covenants and agreemients contained in this
Morigage. or if any aclion or proceeding is commenced which materially affects Lender’s interest in the Property.
including. but not limited to. eminent dopwin. insolvency. vode enforcemiont, of arrangenents or proceedings involving a
bankrupt of decedent. then Lender at Lenders option. upen notice 1o Borrower, may make such appearances. disburse such
sums and take sich action as is pecessary o protect Lenders saterest. including. but net limited to. disbursement of
reasonable attorney™s fees and entry upon the Properiy to make repairs. If Lender required nporigage insurance as a
condition of making the loan sccured by this Mortgage. Borrewer shall pay the premiums required to mamtain such
insurance in effect until such time as the requirement for such meurance twerminates i accordance with Borrower's and
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