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[FEDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina

GREENVILLE

p MORTGAGE OF REAL ESTATE
COUNTY OF. 5

To All Whom These Presents May Concern:
_ARTHUR J. KAULFUSS AND MARJORIE M. KAULFUSS
{hereinafter referred to as Mortgazor) (SEND{S) GREETINGS:

WHEREAS, the Mortgazor is well and trely indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgazee ) in the full and just sum of o N

EIGHTEEN THOUSAND AND NO/100--- - == e oo e e (s 18,000.00 ,

. . . . . o ontain
Doflars. as evidenced by Mortzagor's promissory rote of even date herewith. which rote does not ¢ . al
2 provision for escalation of inferest rate {paragraphs 9 acd 10 of this mortzage provides for 2n escalation of interest rate under certain

conditions }, said rote to be repaid wiith interest as the rate or rates therein specifiad in installments of ONE ) HUh_H) RED }

SEVENTY~SEVEN AND 26/100---—==--==--- (8 Y77026 b b on the fist day of each

moznth hereafter. in advax:o_;,' urtil the principal sum with interest has been paid in full, such padyments to be aﬁiliﬁj first to the payment
of interest. computed monthly on unpaid principal halarces, and then to the payment of priccipal with the last payment. if not sooner

paid, to be due and pavable 15 vears after date; ard

WHEREAS. said note further provides that if at any time any portion of the priscipal or interest due thereunder shall be past
due ard unpaid for 2 period of thisty days, or if there shall be any failure to comply with and abide by any By-Laws or the Charter
of the Mortvagee, or any stipulitions s¢t out in this morteaze, the whole arhount due thereumder shall at the option of the holder thereof,
become immediately due and pavable. and said hokler shall have the right to institnte any proceedings upon said note and any collat-
erals given to sccure same, for the purpose of collecting said prircipal due. and interest, with costs ard expenses for proceedings; and

WHEREAS. the Mortzazor may hereafter hevomne irdebted to the Mortgazee for such fusther sums as may be advanced to the
Mortzagor's account for the pavment of taves. insurance premiums, repairs, or for any other purpose: .

NOW. KNOW ALL MEN. That the Mortzazer, in consideraticn of said debt and to sxure the payment thereof and any further
sums which may be advanced by the Mottzagee to the Momtzazor's woonnts and alwo i commideration of the sum of Three Dollars
153.00) to the Morteager in hand well ard tly paid by the Mortzicer at ard before the saling of these presents. the receipt whereof
is hereby ackrowledzed, has granted. bargaired. sold. ard released. ard by these presents dos wrant. barzain, sell and release unto the
Mortgagee, its successors and assighs. the following described real estate:

Al that certain pieve, parcel. o7 kot of hird. with all improvements thereon. of hereafter to be constructed thercon, situate, lying
ard being in the State of South Carolina, County of GREENVILLE

ALL that piece, parcel or unit of Charter Oaks Horizonal Property Regime
as is more fully described in Master Deed dated May 8, 1974 and recorded

in the R.M.C. Office for Greenville County, S.C. in Deed Book 998, at
Page 437, which unit is identified as Unit No. 3, and which is also
shown as Unit No. 3 on a plat recorded in Plat Book 5B at Pages 95 and
96, R.M.C. Office, Greenville County, S. C.
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