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TOGETHER with all and singular the rights, mmembers, hereditaments el appunteisas to the sanw boelonning ur i 2ny way
incident or appertaining, ifuding all bult-in stuvie arnd refrigeratons, besting s comshfomina, phimding and et A tntanes wall
to wall carpeting, fonovs ard gates and any other ouipsent or fintiires rera of heresiter attacbend contaatod o feted o sy snanza,

’— it being the intention of the partics hereto that sl such finteres ard opnpoent other then horchold frnatere, be cutnilored 2 pant ut

e

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzager. its sucoosons el anizs forever.

The Mortuazor represents and warrants that soid Morteazor is swized of the alove desaribed premises i foe sinple shsolite, that
the sbove described premises are free ard clear of all Fens or other cinembranos: thit the Moteaver n laniully auposeral to von-
ver of ercumber the same, ard that the Mortzagor w il forever deforel the said promises unto the Mortgador, is stanson aral zaizns,
from and against the Mortgazor and every perion whotnsoever Laafully drning vr to aim the saise vf any part thezeol.
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THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interet on the irdebtedness e iderad by said promissory note at the
timies and in the manner therein provided.

2. That this morigage will sceure the Mostzagee for any additioral sums which may e advunead Bereafter, st the ontion of the
Mostgazee. for the payment of tares, or public assessments, hazard irotwrarae pranitens, sepairs of cther sech puzposes puniant to the
provisions of this mortzage. and also for any kans or advarmes that rmay heresfter be made By the Mortsagoe to tihe Morteazor umsler
the authority of Sec. 43-35, 1962 Code of Liws of South Carolinz, as anwradel, or sinilar statutes, aed ali sz 2y vl shall Lear
interest at the same rate of 1ates as that provided in said rote unless otherwise 2zrad upon by the partics and shall be payable at the

demeand of the Mortzagen, unless otherwise provided s writing.
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3. That Mortgagor will keep the inprovenwrts on the mortzazal premnises, whether now exbting of bereafter to be ertad, insured
agairot bss by fire, winklstorm and other hazards in 2 sum rot bess than the bobinow e bererrador 3t am Lo 2rwd s amnpany of
winpanies zoecptable to the Mortgager, and Mortzazor daxs Lereby assizn the peliy or policies of insurane o the Mutdrece ard
aztees that all sxch policies shall be held by the Mortzazee should it so rejuire azd sholl ixlude Lins parvable Jdanes in for of the f
Mortzizoe; ard in the event of koss, Mortgazor will girve immsediste rotive thereof to the Mortzazer by regiterad raeil. ared should the :
Mortzszor 2t any tine f2il to keep said premmses insured or fail to pay the premiuzs for such invirane, then the Mortigee may cause i
such improvements to be insured in the pame of the Mortzazor and reimbiinse ftself for the wst of yxh insurarae, with interest as ;
hereinabove provided. o

§. That the Mortzazor wiil keep 2ll inprovements upon the mottzigal premises in good repair, arad should Mostzazor fail to do
s, the: Mortgagee may, at its option, enter upon said premises arnd male whatever repairs are mevissan arel (harae the eypenses for such
repairs to the mortgaze debt and collect the same vrder this mortgaze. with interest as bereinzborve providel

5. That the Moztzager may 3t any time rejuire the issarce and paintenarqe of insurance upon the life of any purson obligated
urdder the indebtedncss seeured bereby in a sus sufficient to pay the mortzage debt. with the Mortaazee a5 betaficiary, aml if the
premiums are mot otherwise paid, the Mortgagee may pay said premiumus and any smount 3o paid shall bevoue a part of the mortgage
debt .
6. That Mortzaver azrees 1o pay all taves and other public assessments Iy jed against the mortgaged premises on or before the b m
due dlates thereof ard to exhibit the reveipts therefor at the offices of the Mostragee imminliately upon payment, aned should the Most-
gagor fail to pay such taves ard assesseients when the same shall £l due, the Mortgazee nuay. at its option. pay the same arnd] charge
the amotnts so paid to the mortzage debt and wollect the same vnder this mortiaze. w ith interest as above provided.
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7. That if this morteage secures a “construction Joan”, the Mortaator agrevs that the principal amound of the indebtedness hereby
secured shall be dishursed to the Mortzagor in periodic pavments, as constrizition progresses, in acverdance with the terms and cpndlm
ti(;m’ of a Construction Loan Agrevment which is separately executed but is nade a pant of this mostgage and incorporated herein by
reference.

S. Fhat the Mortaazor will not funther encumber the premises above descaibaal, without the prior consent of the Mostgagee, and
should the Mortzagor so encumber such premises. the Mortzagee may. at its option. declare the mdebtalress hereby secured to be
immediately due and pavable and may institute any proceedings newssan’ to wollect said indebtedness.

9. That should the Mortgazor alicnate the mortgraged premises by Corntract of Sale. Bomd for Title, or Descd of Convevance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be reyquired to file with the Association an
application for an assumption of the mortgage indebtedness. pay the reasonable cost as required by the Assoviation for processing
assumption. furnish the Association: with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified hy increasing the interest 7ate on the said koan halance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzacor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhook. Shoald the Mortgagor. or his Furchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. n:ay declare the indebtedness hereby secured to be iminediately due and payable and may
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institute any proceedings recessary to collect said indebtedness.
4 10. That should the Mortgagor fail to make payments of principal and intercst as dize on the promissory note and the same shall be
i unpaid for 2 period of thirty. {30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
; the Mortuagee, or any stipulations set out in this mortgage. the Mortzager. at its option. nuy w rite to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Mazteagor fail to rectify said defanit within the
é said thirty days. the Mortgazee, may. at its option. increase the interest rate on the loan balance for the remaining term of the loan or
3 for a lesser tenm to the maximum rale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
' increase rate as may be determined by the Association. The monthly parinents will be adinsted accordingly,
i 1. That should the Mortzavor fail to make paymicats of principal and interet as due on the premiscon note and sheuld any monthly
] installment become past due for a period in excess of 13 days, the Mortzaee may collnt 2 “late charge”™ 1ot to excred an amount
i equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incident 10 the hardling of such 1
% delinquent payments. 3
! 12. That the Mostgagor herehy assigns to the Morteagee, its successors and assigns. all the rents. issues. and profits accruing from
3. the mortgaged premises. retaining the tight to collect the wame so lony as the delit hereby sevured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire itnurance premiums, be past due and unpaid. the Mortgagee £
may without notice or Further proceedings take over the morteaged premises, if they shall he ocvnpied by a terant or tenants. an §
collect said rents and profits and apply the same to the indebtedness herehy weured, without Tiability to account for anything more 3
§ than the rents and profits actually collected, less the cost of enllection. and any tenant is anthorizad. upon request by Morlgagee. to .
make all rental payments direct to the Mortgagee. withont ability to the Mortragor. until notified to the contrary by the Morlgagee;
: and should said premises at the time of such default be occupied by the Mortzavor, the Mortiazee may apply to the Judee of the
i County Court or to any Judse of the Court of Common Pleas who shall be resident or presiding in the connty aforesaidd for the appoint- B
3 ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-
E ing the cost of collection, to the mortgage debt without lability th account for anything moze than the rents and profits actually
: collected.
: ¥
z 13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of cach month until the -
note sccured hereby is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum ;
H equal to the premiums that will neat hecome due and payable on policies of mosteate guaranty inairance (if applicable), fire and other :
: hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortzazed premises {all as estimated by '}
the Mortgagee) Jess all sums alceady paid therefor. divided by the number of months to clapse lLicfore one month prior to the date when
i such premiums. tates. and assessments will be due and payable, suh sums to be hebd by Morteazee o pav sai({‘ premiums, taxes and
special assessments. Should these payvments exceed the amonnt of payments actually made hy the Mortuagee for taxes, assessments. or
insurance premiums. the excess may be credited by the Morteagee on subseguent payments to he made by the Morteagor: if, however.
: <aidl sums shall be insufficient to make said pavments when the same shall become due and payable, the Morteagor shall pay to the
| Mortgagee any amounts necessary to make up the deficiency. The Morteagor futher aurees that at the end of ten vears from the date
3 hereof. Mortgagee may. at its option. apply for rencwal of morlgage gnaranty or similar insurace {if applicable) covering the halance
. i then remaining due on the mortgage debt. and the Mortzagor mav. at its oplion, p.ay the <invle preminm renuired for the remaining
i vears of the term. or the Mortgagee may pay such preminm and add the saine to the mortwase debt. in which event the Morteacor shall
; repay to Morteagee such preminm payvment, with interesl. at the rate specified in said promiveny note. in equal monthly installments
% over the remaining payvment penod.
A
s
R Page 2
T3
L L?‘ ,,"#é:ii‘sé"*’ﬁ&:nn:




