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Lender's wrilten agreement of apphable [za. Borroaer hall pay the 2moont of lb mosntzege trauranie premiums m the
manner provided under paragrzph 2 hereof. !

Any amoants dubersed by Tender punuant to this peragraph 7. w:th interest thereon. shail bevome additional ¥
indebredness of Boarroaer secured by this Mongzege Unless Borroaer and Fendes agree 1o oter terms of paveeer. sich
amoonts shall be pavable upoa notice from Fender 1o Borroaer reguesting payment thereof. and shall hear interest from the
Jate of disbursernent at the rate payable from time to L on cutstanding principal under the Note unlews pavment of

|- interest at such rate would be contrary to applivable law, in which erent sch amounts shall bear interest at the highest rate
permissible urder applicable law. Nothing contained in this paragraph 7 shall requrire [endes o incur any evpense of take
any action hereunder.

8. laspection. Lender may make o cause to be made reasoazhle entries upoa and inspevtions of 1he Propeety. provided
that Lender shall give Borroaer notice prior 10 233 s:xh inspeiton specifying reasonable cause therefor related to Lender's
mnterest in the Property.

3 9. Cosdemmation. The proceeds of any aaard of claim for Jamages. dirext of consequential. in connection with any
condemnation o other taking of the Property. or part thereof. o for conveyance in Feu of condemaation. are bereby assigned

s and shall be paid 10 Leader.

e In the event of a tofal taking of the Propernty. the proceeds shall be applied 1o the sums secured by fhis Morigage.

. with the excess. if any. paid to Bocroaer. In the event of 2 patial taking of the Property. unless Borromer and Lender

i atheraise agree in writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proceads

y a5 is equal 1o that proportion ahich the 2mount of the sums <ecured by this Morigage immediately prior 10 the date of

taking beass to the fair market value of the Progeny immediateiv prioe to the Jate of 12king. with the balanve of the proceads i .
: paid to Borrower. S
: If the Property is abandoned by Borroaer. of if. after notice by Lender 1o Borrower that the condemnor offers 1o make i

i an award or setike a chim for damages. Borroaer faiks to respond (o | ender within 30 days after the date such notive s :

mailed. Lender s authorized 1o cofievt and apply the proceeds. a1 Lender’s option. cither o restoration or repair of the
Property or to the sums secured by thx Morigage.

Unless Lender and Borroner otheraise agree in anting. 20y sxh appiaron of proceeds 1o principal shafl not extend
or postpone the due date of the monthly instaliments referred o in paragraphs 1 and 2 bereol or change the amount of ¢
sexch nstatiments.

[0. Borrower Not Released. Extension of the fime for payment of modificat’on of 2muoctization of the sums secured
by this Morigaze granted by Lender 1o any sawcessor in iatered of Borroaer shall not operate io rekease. in any manner.
the labstity of the origina]l Borroaer and Borroaer's successors in interest. Lender shall nct be required (o commence
proceedings against such socvessor o refuse 10 extend time for payment of otheraise modify 2mortizaricn of the sums
secured by this Mastgage by reason of any demand made by the orrgingl Borroaer and Borrowes's sucoessoss in ioterest.

11. Forbearance by Lender Not 2 Waiver. Any forhearance by Lender in exercising any right or remedy hereunder. o7
otherwise afforded by applicable law. shall not be 2 wanver of or peeclode the exercise of 2ay such nght or remedy.
: The procurement of insurance or the pavment of 12es of other lens of charges by Fender shall not be 2 waiver of Lender™s
: right 1o accelerate the maturity of the indebredness secured by this Mortgage.

12. Remedies Comuistive. All remedies pronided in this Mortgage are distinct and cumulative to 2ny other right or
remedy under this Morigage or afforded by law or squity. and may be exercised concurrently. independently or successively. —

13. Swccessois sad Assigas Boand; Joini 20d Several Liabillity; Captions. The covemants and agreemenis herein ”%
cootained shall kind, and the rights hereunder shall inure to. the respective saccessors and assigns of Leader and Borrower.
subject o the provisions of paragraph 17 hereof. All covenants and agreements of Borroaer shall be joint 26d several.

The captions and headings of the paragraphs of this Mostgage 25¢ for coavenwnce only and are not to be wsed to
interpret or define the provisions hereof.

14. Nofice. Except for any notice required under applicable lawn to be given in ancther manner. (2) any notice to
Bomower provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borromer may designite by rotice to Leader as provided herein. and
(b) any notice to Lender shafl be given by certified mail. retum receipt requested. 1o Leander’s address stated herein or to
such other address as Lender may designaie by notice to Borrower as provided berein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower of Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Sevenability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering
real proserty. This Mortgage shall be governed by the law of the jurisdiction in which the Propesty is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable Taw. such conflict shall not affect
other provistons of this Mortgage or the Note which can b given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower’s Copy. Bocrower shal! be furnished 2 coaformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transter of the Property: Assumption. 1f all or any parit of the Propesty of an interest therein is sold of transferred
by Borroaer without Lender’s prior written consent. excluding () the creatien of a lien or encumbrance subordinate to
this Mostzage. (b) the creation of a purchase money security interest for household appliances. (€) a transfer by devise,
descent or by operation of law upon the death of a joint tenant o (d) the grant of any leaschold interest of three years or Jess ok
not containing an option fo puschase. Lender may. at Lender’s option, declare all the sums secured by this Morigage to be
immediately due and payable. Lender shall have waived such optioa to accelerate if. prior 10 the sale of transfer. Lender Y
and the person to whom the Property is to be sobd or transferred reach agreement in writing that the cedit of such person E .
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is satisfactory *0 Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender

shall request. ¥f Lender has waived the option 1o accelerate provided in this paragraph 17. and if Borrower's successor in

interest has executed a wrillen assumplion agreement 2ccepted in writing by Lender, Lender shall release Borrower from all

obligations under this Mortgage and the Note. ‘ ’
If Lender exercises such option to accelerate. Lender shall mail Borrower aotice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a pericd of not fess than 30 days from the date the notice 15 mailed within

which Borroaer may pay the sums declared due. If Borrower fails to pay such sms prior to the expiration of such peniod.

Lender may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

P P P o TV

Now-Uxirors Covexants. Bosrower and Lender further covenant and agrer as follows:

18. Acceleration; Remedics. Except as grovided in paragraph 17 hereof, upon Borrower’s beeach of amy covenamt 3
oragntm-lollonoweri-this.\loﬁgage.ixhdigtkcmemts!opayuhﬂdnu)-mmndbyﬂdsm. f
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: {1) the breach;
(2) the action required (0 cure such breach; (3) 2 date, not bess than 30 days from the date the motice is mailed to Borrower,
by which such breach must be cared; and (4) that (allwre to cure such breach on o before the date specified in the notice
may result in acceleration of the sums secured by this Morfgage, foreclosure by jedicial proceeding and ssie of the Property.
The nofice shall further imform Borrower of the right fo reinstale affer accelerstion and the right 1o assert in the foreciosare
proceeding the mom-existence of 3 defsult or any other defense of Borrower fo acceleration and Toreclosure. I the breach
is mot cured on or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by
this Mortgage (o be immediutely due 3nd payable without forther demand and may foreclose this Morigage by jodicial
proceeding. Leader shall be entitled to colect in such proceediog all expenses of foreclosure, incloding. but not limited to,
ressonable attorney’s fees, sad costs of documentary evidence, abstracts and tithe reports, all of which skall be additional sems
secured by this Mortgage.

19. Borrower's Right (o Reiastate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage, i
Bocrower shall have the tight 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time ‘it
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