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2. That, togetker with, aand 1n additien to. the monthly pavrents of principal and interest payable under the . i
terms of the note secured hereby, ke will pay to the Martgagee. on the first day of each month until the said note
is fully paid, the following sums i

fiar An amount sufficieat 1o prontde the holder Foroof with funds o pay the noll mofTpade (aSurdnee premaem tf this snstra- ?
mont and the note secoerod hoere

held by the Seorctary of Hossing and Urban Deielopment, as f31l0ax

() 3 and 53 leag as sard note of vven date and thes aslroment oafc inaured or are rensured vadet the provisioas of the H
Natienai Heasinp Act. an s~orunt sefficient 12 acc.~ state 1n the hands of the haller cne {1) month prior tots Jdee ]
date 1he anncal mortpape tasurance premez, 12 wrdes 1o grovids such holder wath furds to pay such premium to the o,
Sevretary of Housing snd Ustan Development pursuaal 13 the Nat:onal Housing At as samended, andapphicable i

Regulaticas thereunder, or
b I and so long as sawd nete of uen date and this ansirysment are hetd by the Sectetary of Housing and  Urban De-
velopment, a moemhbiy charge ia Liew of @ moTIgage ASUISNCE premiumT}) which shall Lo in an aT—ount €323l 10 one-
twelfth i1 123 of cac-half i1} pet centum of the arerage culstanding balance dug ca the note compirted wrethigt takng
1nto acc enl dehinguencies of prepayments,
fht A sum egu2l to the ground rents, f any. next due. plus the prémiums that a:li next become due and pavable on policzes
of fire and other hazard 1asurance covenny the mortgaged properiy. plus taxes and assessments next due on the morngaged
property (all as estz=ated by the Wsstgezee) less all sums already paid therefor divided by the nuxter of months toelapse
before one (1) =anth prior to the date ahen such ground rents, prémiams, taxes, aad assessmenis will become dehinguent,
such sims to be held by Mortgagee in trust 1o [ay said ground rents, presiems, 1axes, and spectal assessments; arnd
fer All payrments mentioned n the tac peeceding subsections of this paragrsph end alt paszments to be made under the note
secured hereby shall te added tegether and the sgaregale amsunt tneresd shall Lo perd by the Moripagar cach conth in 2
single payrment to be applied by 1he Mostgagee 1o The fellowing iems i the crder set forth:
{I) premium charges undcer the conlrac! of 1nsurance aith the Secretary of Housing 3ad Urban Develcprent. or monthly
charge {in l1eu of mortgage 1asurance premium), a8 the Case Tay b
N (i) tazes, special assessments, Dire ind other hazard 1nsurance premiuTs,; :
(11l) interest ¢a the note secured kereby; aad :
(IV) a=ortization of the geriscipal of sa:d note.

| Any def:ctency in the amcunt of any such aggregste montnly peyoent skall, uniess ~ade good by the Mu-tgagor prict to
¥ the due date of the next such paymen?, constiivle an &vent of defauir under this —aortgage. The VMorigagee may collect a
p ‘late charge'’ not to exceed 1wo cents (2¢) for each dallar (81) of each payment more (han f:feen (13) days L1 &rrears to
- cover the extra expense invclved in handling delinguent pay=enis. .

3. 1f the total of the payments made by the Mortgapor under (b) of paragraph 2 preceding shall exceed the amount of pay-
meants actually made by the Mocigagee for taxes or assessments or 1nsurance premiums, as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded 1o the Mortgagor.

i If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
: taxes and zssessments and insurance premiums, when the same shall become due ana payable, then the Mortgagor shall
% pay to the Mortgagee any amount necessary to make up the deficiency, oa or before the date when payment of such
1 taxes, assessments, or insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Mortgagee,
: in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebledaess, credit to the account of the Mortgagor
3 all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
: to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
3 under the provisions of (b} of paragraph 2 hereof. If there shall be a default under any of the provisions of this
‘? mortgage resulting in a public sale of the premises covered heteby, or if the property is otherwise acquired after
3 defauit, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
? is otherwise acquired, the balance then remaining in the funds accumulated vnder (&) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall propetly
! adjust any paymenis which shall have been made under {aj of paragraph 2. _
s 4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
} or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
} the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payeents for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured heteby e
from the date of such advance and shall be secured by this mortgage. e
S. That he will keep the premises in as good order and condition as they are now and will not commit or per-
H mit any waste thereof, reasonable wear and tear excepted. E
i 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as g )
1 may be required from time to time by the Mortgagee against loss by fire and otter hazards, casualties and contia- %
;7 gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when 3
: due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
% ance shall be cartied in companies approved by the Mortgagee and the policies and renewals thereof shkall be held )
§ by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- 3
1 gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of 4
i loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed ‘

to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgage= jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishmient of the indebtedness secured i
hereby, all right, title and interest of the Mostgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

B et **. " i

H have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesidue of the N
L rents, issues, and profits, toward the payment of the debt secured hereby.
8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of ‘
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are herebyassigned by the Mortgagor el |
; to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- .
i cured hereby, whether due or not. _| z .
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