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I ender’s wrtten agreement or applcable law. Borroaer shall pay the amocnt of alf morntgage insuranve prefmiums 1 the
manner provided under paragraph 2 hereof. ! 3
Any amounts dishursad by Lender pufstant to this paragraph 7. with interest thereon. shail become additronal L %

indeb-edness of Borroaer secured by this Mortgaze  Unless Barroaer and Lender agrec 1o other lemns of payment. sich
amounts shall be payable upon notive from Lender 1o Borroact requesting payment thereof. and 52l bear interest from the
date of disbursement at thy rate payable from time to time 00 cutstznding principal under the Note ualess payment of
interest a1 such rate would be contrary 1o applicable au. 1n ahich event sach amounts shalf hear interest at the highest rate -'
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 1o incur any evpeme or take
2ny action hereunder. _
8. Iaspection. Lender may make or cause to be made reasonsble entrics upon and inspections of the Progery. grovidad -
that Leader shali give Borrower notice price o 2ny such inspection specifsing reasonable cause therefor reiated to fenders ‘ 6
: interest in the Property. s
4 9. Condemmation, The proceeds of any anard or claim for damages. dirext oF comsequential. in conpection aith any :1
condemaation or cther 1aking of the Property. of pant thereof. of for convevanxe in Lieu of condemnation. are hereby assignad ¥ m(
and shall be paid to Lender.
In the event of 2 total taking of the Property. the proveeds shall be applied to the sums secured by this Mortgape. m(
with the excess. if any. paid 1o Borrower. In the ¢vent of a partial 12king of the Property. unkss Borroaer and Lender
) otherwise 2gree in writing. there shall be applied to the sums secured by this Mortgage such proportivn of the proceeds
i a3 is equal to that propontion which the amount of the sums <ecured by this Mortgage immediately prior to the date of 0"
taking bearss to the fair market valoe of the Property immediately prios 1o the Jate of taking. aith the halance of the proceeds 3
paid to Borrower. : '
1f the Property s zhandoned oy Bocrower. o if. after notice by Lender 10 Borrawer that the condemnor offers to make g“"""" :
;
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i an award or settle 2 claim for damages. Borroaer fails to respord to Lender aithin 30 days after the date sach notxe is
mated. Leader is authorized to collect and apply the proveeds. 21 Lender's optioa. either 10 restorat:on of repair of the
Property of to the sums secured by this Mortgage.
. Un'ess Lender 2nd Bosroaer ofheraise agree in arifing. any sxch apphication of proveeds to principal shall not evtesd
, or postpope the due date of the moathly installments referred 10 in paragraphs | and 2 hereof or change ite amount of
such instalirents.
) 10. Borzowes Not Redeased. Extension of the time for pavment of modification of amortization of the sums secured
by this Morigage granted by Lender 10 any sudcesses in interest of Borroaer shall not operate to rekease. in any manndr.
; the Tuabiiny of the orizinal Borroaer and Borreraer's successors in interest. Lender shall rot be required o commMEnTe
procecdings against such soccessor of refise 10 eutend time for paviment of oincraise modify amortization of the sums
i secured by this Mortgage by reason of 20y Sernand made by the original Borreaer and Borsomer's suecessors in interest.
? 1. Forbearaace by Lendes Not 2 Waiver. Any forbearance by Fend rin exercising any right or remedy herender. or
otherwise afforded by applicabls Tam shall not be a wanver of or prectude the exercise of any such right or remedy.
The procurement of insurance or the payment of Tanes of other liens of charges by Lender shall ot be 2 wawver of Lender’s
right 1o acceierate the maturity of the indebtedmess secured by thic Morntgage
12. Remedies Comulative. All remedies provided in this Morigage are distinct and cumulative 1o any other right or
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i remedy under this Mortgage or afforded by law or equity. and may be ereicisad concurreantly, independently or successively.
; 13. Seccessors sad Assigns Bowad; Joint and Severad Liabdity; Captioes. The covenants 2nd agreements herein
§ contained shall bind. and the rights hereunder shall mure to. the respective sucoessors and assigas of Lender and Bogroaer. 8 L
H subject to the provisicns of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several T

N The captions and headings of the paragraphs of this Morgage are for convenence only and are not to be used To
: interpret of define the provisions frereof.

14. Notice. Except for any notice required under applicabic las 10 be given in another manner. {3) 2ay notce €0
Borrower provided for in this Mortgage shall be given by mailing such pofice by certified maii addressed to Borrower
1the Property Address or at such other address as Borrower may designate by notke to Lender as provided hercin, and
(®) any notice to Lender shall be given by certified mail. retum receipt requested. to Lender's address stated berein or 10
such other address as Lender may designate by notice o Borroaer as provided Rerein. Any nolice provided for in this
Mortgage shail be deemed to have been given to Bocroaer of Lender when given in the manner designated herein,

15. Undorm Mortgage; Governing Law: Severability. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Morigage shali be governed by the faw of the jurisdiction in which the Propenty is tocated. In the
event that any provision or clause of this Mortgage of the Note conflicts with applicable faw, such conflict shafl not affect
other provisions of this Mortgage or the Noze which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Noke are declared 1o be scverabie.

16. Borrower's Copy. Borrower shali be furnished 2 conformed copy of the Note and of this Mortgage at the ticne
of execution of after recordation hereof.

17. Teamsfer of the Property; Assumption. If all or any pant of the Property or an interest therein #s sold or transferred
by Borrower without Lender's prior written consent, excluding {2) the creativn of a lien o encumbrance subordinzte 1©
this Morgage. (b) the creation of a purchase moncy security interest for household appliances. (c) a transfer by devise.
descent of by operation of law upon the dzath of a jint tenant or (d) the grant of any leasehold intercst of three years of bess
not containing 2n option to purchase, Leader may, at Lender's optica, declare all the sums secured by this Morigage to be e
immediatcly doc and payable. Lender shall have waived such option to accekerate if. prier 1© the sale or transfer, Lender R
2nd the perscst to whom the Property is to be sold or transferred reach agreement in writing that the credit of such peison
is satisfactory 10 Lender and that the interest payable en the sums sccured by this Mortgage shafl be at such rate as Lender
shall request. IF Lender has waived the option to accelerate provided in this paragraph 17. and if BOrTowes’s successor in
intecest has executed a wTitien assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Leades exercises such option (o accekerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such potice shall provide a period of not less than 30 days from the date the notice is mailed within
which Boirower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice of demand on Borrowes. invoke any remedies permitted by paragraph I8 hereof.
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Now-UnsrorM COVENANTS. Bocrrower and Lender further covenant and agree as fotlows:
18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrewer’s breach of any covesamt
or agreement of Borrowes in this Mortgage, including the covenants lo pay when dwe any sems secered by this Mortgage,
Mtpﬁlomﬁondﬂuﬂmkehﬂoﬂowﬂﬁpmtmhm 14 hereof specifying: (1) the bresch;
(2) the action required to cure such beeach; (3) & date, nol s ihan 30 days from the date the notice is mailed fo Borower,
byﬂkhmlhmhnmtbctund;a&(#)lhu fadure {0 cure such breach on or before the date specified is the motice
mymhinmehﬂionof&esumss«vmibylh‘s;\lodgage,for«hsunhyiudkia!pm«tdh:adsﬂeonbel’rwﬁy. y
The motice shall further inform Borrower of the right to reinstate after acceleration and the right to asserl ju the foreclosure
Mﬁemwmcofaddﬂunyﬁht defense of Borrower i acceleration and foreclosure. H the breach
Is mot cured on or before the dute specified in the notice, Lender at Lender's option may declare all of the sums secured by
this Morigage {o be immediately doe and payable without furtver demand and may foreciose this Moctgage by judiciat
. Lender shall be entitled to collect in such proceeding all expenses of foreclosare, including, bt wot bimited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, sl of which shall be additional sums 1
secured by this Mortigage. 1
19. Borrowet’s Right to Reiustate, Nowwithstanding Lender’s acceleration of the sums secured by this Mortgage, ) 1
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time 3
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