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FO HAVE AND TO HOLD sl and singular the said prosnaes vnto the Maato oo, s stcoessors and ascigos I

'('r!o. ver.

The Mortgagor covenants that be is lawfully scized of the premises hercinabove descnbed in fee <mple
absolute, that he has good right and lawful aul!ml) to sell, convey, or encumber the <amwe, and that the prem.
iscs are free snd clear of all lieus and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mortgagor covenanuts and agrees as follows:

1. That he will promptly pay the prindpal of and interast on the mdebtadues avidemoed by the <aid mote, |
at the times ard in the manner therein provided. or as nxadified or extended by mutnal agreennent in writing. y
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2 That this mortgage shall sexure the Mortgagee for such further suins as mav be advanced hereafter. at the i
option of the Mortgagee, for the payment of taves, inswrance premiums, public asesanents, repairs or other
purposes pursuant to the covenants herein, and also any further loaus, advanoes. readvanees or crediis that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time Lereafter; and that all sums so advanced shall bear interest
al the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-
vided in writing: and the lien of this montgage securing such advances and readvances shall be superior to the
rights of the holder of anv intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgage: with respedt to ary secunty not expressly released
in writing. the Mortgagoe may at any time, without notioe or consent. make any agreement extending the time
or ctherwise altering the terms of payvinent of the indebtedness sixured Lereday.
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4. That he ol Lo the fmproacomente nome endting or Tireddton crcdtod on the nnt caeed propeaty fpenred
as may b sovguined from tinge to tinee e the Montouzee szaing s 1y e and other hoavards casnadties and
comtinzencies in such amonnts and for soch periade 3¢ may be reguired by the Mortzagec and will pay promptly,
when due, any premimns e suchy inantance provision for pament of sohich has not becn sade hereinbelore, Al
irmenrante <hall be cariad i companies approvad 1 the Mot zavee and e policihes and rencwals thorodd Jiall
e held b the Muastzaooe and e attachiod thereto 2o pacble Al i favor of snd in Lo amoeptable to
he Nartoacor, In et of $ns Mogtoamar il give fomediate motioe 120l o the Mortcesee, who may male
prosod of Ys it not nede prompth by Mordcann ead cach inoranoe avmnpenn conorraed i sl aathorized
ard ddirected 20 wake pavmeat or cedds kine Qe o the Marteasoe inste ad of 200 e Morio voor e Monioagoe
dorntly, and the invurance pracevds, g por? thered s e -spg‘.n d 1 the Murtcasmoe at it aption eitler to the

&

reduition of the SBdibiednes o da wannd on te the sevtoaatinm o2 1t of the propeerty damaged. Tu event
od fozectooure o thic sy elaeze g othor taandos el Btle To the Mratgagad proporty s cdingaidanent of the
ind Btednes sxurad henedn 0 mgbt e and Znvercdt of tle Mantgazor it and to sy fnvranae podicie then
in force shall pass to thee purchaser v Zrantec.

3. That be will Lexp all inprovements now existing or hereafter esected upon the martgaged propesty in
poud repuin, zid. in the case of a comstrodtion boan, that be will comtinue constnxtion until completion withonst
inlerruption, and shruld be fail to do so, the Mortgagee muy, 2t its optitn, erter upon said premises, make whet.
ver repuins ate neoessery, induding the completicn of any oomstruction work uuderway, and charge the expenses
for such repains or the comnpltion of such construction te the mortgage debit.

6. That the Mortgarce may sequire the meker, comuder o (ndorsr of iy indebladness secured hacby to
carry fe insurance upom himself in a sum sufficient 1o pay all sums weuned by this mortgage, desigozting the
\ongagee as beneficiany thaeo!f, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, at its optico, pav s2id premiums. and all suins so advanoed by the Mortgagee shall bocome a part
of momtiage dedat.

7. That, togetber with, and in additicn 10, the monthly payments of principal and interest payable undes the
terms of the note securod bereby, he will pay to the Martgage, on the first day of each month, until the indebted-
ness secured heredy is paid in full, 2 sum egual to one-twelith of the annual taxes, public assessments and insur-
anoe preaniums, as estimated by the Mortgagee, and, on the faitlure of the Matgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge afl advances there-
for tu the mvmtgage bt Thew momthle carmy parai nts wall ol bear sntorest to the smonteaeri sy,

S. That he hercby assigns all the rents, issves, and profits of the mortgaged premises from and aftes any de
fault hercunder, and should Jegal prooeedings be instituted pursuzut to this instrument, then the Mortgagoee shall ]
have the right to have a recciver appointed of the ronts, issucs, and profits, who, aftes deducting all charges and !
axprases attending such proceedings and the cxecution of his trust as receiver, shalt apply the residue of the rents, -
issues, and profits, toward the payvment of the debt socured bercby.

9. That. ut the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mont-
gagor shall convey away said mortgaged premises, or if the title shall bocome vested in any other persoa in any
manner whatsoever other than by death of the Mortgagor, o1, in the case of a construction loan, if the Mortgagor

shall peninit work an the projedd to become and remain interruptad for a period of Bifteen (15) days without the
written cunsent of the Mortgagee.

10. It is agrecd that the Motgagor shall bold and enjoy the premises above conveyed until there is a defacht
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
garor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured heicby,
that then this mostgage shall be utterly null and void; otherwise to remain in full force and virtue. I there is a
dcfault in any of the tarms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all cumns then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mostgage may be foreclosed. Should any legal procecdings be indtituted for the foreclosure
of this mortgage. or should the Mortcagee become a party to any suit involving this Mortgage or the title to the
premises described berein, o should the debt secured hereby or any pant thereof be placed in the haids of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mostgagee, and a reason-
able attornev's fec. shall thereupon become due and payable inwediately or on dvm’mu"al the option of the
Mortgagee, as & pait of the debt sccured thereby, and may be recovered and oollected he rumd(-r.
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