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The Mortgagor cuvenants that he is lawfully swized of the pramises haeinabove describad in fee simple
sbsolute, that he has good right and lawful autherity to sell, convey, or envumber the cae. and that the prem.
icess are free and clear of all liens and encumbiances whatseever. The Maortgagor further covenants to warrant and

forever defend all and singular the premises unto the Martgagee forever, from and against the Mortgagor and
all persons whomsoever lanfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtednas evidenced by the said note,
a1 the times and in the manner thereins provided, or as mendified or exteneled by mastual agreement in writing

a

2. That this wmortgage shall sexure the Morteagee for such further sums as mav be advanced hereafter, at the K)':
option of the Mortgagee, for the payment of taves. insigatnice premiums, public assessnents, repairs of other 1
purposes pursiant to the covenants herein, and also any further loans. advances, readvances o cradits that may ,, \D!
be 1mnade hereafter to the Mostgagor by the Mortgagee, and for any otkéer or further obligation of indedtedness } o
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanoad shall bear interest , )
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee. unkess othenwise pro- -
vided in writing; and the lien of this mortpage sccuring such advances and readvances shall be supetior to the
rights of the holder of auy intervening Hen or encumbrance. e

3. Without affecting the liability of any person obligated for the payment of any indebtedpess secured
hereby. and without affecting the rights of the Mortgagee with respect 1o any security not expressly reteased
in writing. the Mortgagee may at any time, witheut patice of consent, make any agreement extending the time
or otherwise altering the terms of payment of the indetzedness socured hueby.

4. That he wilt Leep the impravements na eviding or bureafter o reected on the monteazed propesty inared
2s mnay b requited from tine to Gine by e Maortzegee agaiist Toee I fire and ither hazards, casmahics and
contingencies in such amounts and for soch poriods asmay Lie gevgnired by the Mortgaeoe and will pay premnpthe,
when due, any preminms on such fvuranee provisdan for payment of which Bas nat v made horeinblote. Al
iantr e <hall b carried in comparses approvd by the Mortzioee and the policies znd 1 nwale thoroof shall
e Lt b the Mt agoe and hae sttachad thereto lase paable (lauas i fasor of el in dorm socrptabile to
the Mortzazee. oovimt of Yoo Mortgagor wil! oive promneddiate netice by mnadl to the Mortacee. uha may make
proof of Yas i not iede promptly by Motz ard each imauranee company oot rned i herddn anthorized
and dirextid to sezbe pavinent for wrch Tes Frecth to the Mot e gee invtead of 19 the Mortoccor and Morizagoe
iy, and the ivuranee procveds or any pan herend. may e apphiod by the Mortaagoe al s option Ather to the
reduction of e indeblidnes bhorda axuned o o the redoration or 1ol of e property dionzged, I ovent
of forachnre of this modeae i sther traoeder of tile 1o the Montgazed projraty in evtizaidiment of the
indebtedniss wxanad henby ] e, tithe and ierest of the Mortgacor in and 20 sy incuramae poliches then
in force shali pass o the purchaaer or grantoe.

5. That be will keep all improvements now existing or hereafte erected upon the mortgaged property in
good repair, a1l in the case of 3 comstructin Yoan, that he will continue corntruction until campldion without
interruption, and should be fail to do so, the Moatgages snay, at its oplion. enter upon said premises. make what-
ever repairs are necessary, including the completion of anuy ceestruction work underway, and charge the expenses
for such repairs o1 the completion of such construction e the montgage dedbt.

6. That the Montgagee may require the maker, cosmakes o endurser of indebledness secured hereby to
cany lif¢ insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneBaiary thaeof. and. upon faiture of the Mortgagor to pay the premiums therefor, the Most-
gagee may, at its option. pay said premium. and all sumns so advanced by the Mortgagee shall bocome a part

of meatgage debt

7. That, together with, ard in addition ta, the mouthly payvinents of principal and intovest payable under the :
terms of the nute secured hereby, he will pay to the Martgagee, on the first day of each morth, until the indcbled- %
oess secured hereby is paid in full, 2 sum equal to one-twedfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Morteagee, and, on the failure of the Martgsgar to pay all taxes, insurance ;

premiums and public assessmeuts, the Martgagee may atits option, pay szid items and charge all advances there-
for to the mortgsze debl, Thew monthhe esorow payine s will 1ot brear dnterest o the moentgaponis .

S. That he hereby assigns all the rents, issues, and p1ofits of the inortgaged premises from and after any de-
fault hereundes, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall i
have the right to have a receivar appointed of the 1cuts, issues. and profits, who, after deducting all charges and
expeuses attending such proceedings and the exccution of his trust as recciver, shall apply the residue of the reote,
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issues, aud profits, toward the payment of the debt socured Leredn |
9. That, a1 the option of the Mortgagee, this mostgage shall beomne duc and payable forthwith if the Mort-

gagor shall convey away said mortgaged premises, or if the title shall became vested in any other person in any

manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor !

shall permit weoak an the projoct to hecome and remain interrupted for a period of fifteen (15) days without the i

written consent of the Mortgagee.

10. It is agreed that the Mostgagor shall hold and eajoy the premises above conveyed until there is a default |
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot %
garor shall fully perforn all the terms, conditions, and covenants of this mortgage, and of the note secured haeby, f
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. if there is a
dcfautt in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the

l option of the Mortgagoe, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foraclosed. Should any Jegal proceedings be instituted for the foseclimnre
of this mortgage. or should the Maortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured herehy or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses incurred by the Martgagee, and a reason-
able attomney’s fee, shall thercupon becomne due and payable iminediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and eeMected herennder.
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