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3. 1f the total of the pavments made by the Mortgager ondes 'b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by 1he Montgugee €61 1336 Of asnsessments ot insurance premivsms. as the case may be. such excess. at the
option of the Montgapes. stuli be credited on subsequent pavments 10 be made by the Mortgagor. 07 refunded 1o the Morigages.
If. howerver, the manttly pavments made by the Meetgapor undet (3 of paragraph 2 preceding shall not be sufficient 1o pay
tkes and asscssments and insorance premiums, whea the same shall become duc and payable. thea the Morizagor shall —
22y 10 the MOrtgagee #n) smount secessan 1o make up the dencienay. on o1 before the Cate when paveen! of such R 2
1aMes. asSOSSTORIS, OF nsurance sremiums shall be due. 1 51 aay time the Mortpago: shall tender to the Mortgagee,
i accordance with the jecassions of the note secured hereby, 403l pavnenl of the entire sndedledness represented
thereby | the Wootpepee <halll in computing the exownt of cuch indelnedness. credat 0 the atcount of the Mogagor
&1 pay memis made under the priaisions of orof persprzph 2 heteof which the Motigegee has not become obligated
16 pay to the Secietany «f Hopsing and Urhan Deseligment, and any balance remaining in the funds accumalated
unler the geonisicas of (4o of paresragh 2 hereoi. M there shall be a default under any of the provisioas of 1his
wmoetpage reselling in a jutlic seole of the t2ewises covered herebv, o i 1he ecpeny s ceherwise acguited after
Befzuit the Wintnepee shall aipdy 21 1he i of the commencenent of such procesdings, o7 at the time the propedty
318 ctherwise woouned. the Lalante then remarning on the finds srcornrlzied under i of perepraph 2 geecedang. &S
@ credil agz1nst the ammm? of jmncipal then temaiming vopeid wnde:r The note secured hereln, and shall propesly
adrust any pevmenls which shall have been mude under far of paregraph 2

3. Thut be will nay al) “a¥es. 2REERSTERIE, Wale? 10765, and oher governmenlal or municipal charges, fines,
o1 impositioms, for wnich jronisioe has nol been mede hereanbedice. &nd in Sefanlt thereo! the Monigagee may pay
the sana. and that he will jeomptly deliver the officre] tece:p1s thetefor 10 the Mongagee. I the Mortgagor {ails
16 make any jovments gromaded for in has certion o any other javments for texes. assessments, of the like. the
¥ortpapee may pay the sant, and allsums so paid shall bear nterest at the rute set feathinthe note secured heredy
{:0m 1he date of such adrente and shail v secuted In this mongape.

S Thal he will keep the jremases n as gond oréer and comdition as they are now and will nol commit or pes-

mit zny waste thereof | statonzble wear and tear excepted.

the due da

6 That he will keep the impronements now e¥isting o hescalter erected on the mongaged property insured as
may e teguued f1om time 1o line by the Motgapee zgamst Joss b fize and other hurards, casvalties and contin:
gencies in suth amounts and for such pericds as may e requited By the Mongagee and will pay promptly, when
due, zny jremiums on such nsvrance grovision for pavment of vhich has not been made bereinbefore. Al insur-
ance shall be camned in (ompanies apirey o8 b the Watgagee and the policies and renewals thereof shall be held
by the Mortgapee and have utitached thereto loss pavable clauses in favor of and in form acceptadle to the Mort-
gepee. In event of Joss Mongegor will give immediate notice by mail to the Muigsgee, who muy make groof of
loss if not made promptly by Moutgagor. and each insarance company concerned is hereby authonzed and directed
to make payment for such loss directly to the Wortgapee instead of to the Mortgagw and Mongagee jointly, and e
insurance groceeds, ¢7 wny part theteol, may be applicd by the Motigsgee @t 1ls oplica either to the reduction of
the indebedness heredy secured of to the restaration of sepair of the propenty damaged. In event of fareclosure of !
thas montpage o1 cther fransier of fitde to the Wortpaped propeity an extmngeishrent of the adeitedness secered

hereby, all nght, tle ané interest of the Morgagor in and 1o 3my :nsurance policies thea in force shall pass to
the purchaser o1 grantee.

e

5. That he hereby assigns all the rents, issves, and profits of the morngaged premises from and after any de-
fault hereunder. and should legal jroceedings be inctitvted pursyant to this instrument. then the Mortgagee shali
have 1he right 10 have & receiver spprinled of the tents, sssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the cxecution of his trust as receiver. shall apply the tes:duc of the
rents, issues. and proefits, toward the pavment of the debt sccured hereby.

8. That if the premises, o1 any part thereof, be condemned under any powes of emineat domain, or acquired for
a public use, the damages, proveeds, and the consideration for such acquisitnen, to the extent of the full arwount of
indebtedness upon this mortgage, and the note secured hereby 1emaining unprid, are hezebyassigned by the Morntgagor

to the Montgagee and shall be paid forthwith 1o the Mortgagee 10 be applied by it on account of the indebtedness se-
cuted hereby, whether due or not. I
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