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Usirory Corexangs. Borrower and Fender corvenant and s2ree o Toilons

1. Payment of Principal and Interest. Horrower shait prompth pay shen doc the prinapel o and interas? on the
indebtedness evidonced by the Note, prepaynsent and Lie o
on any Future Adsances sevuted b this Mortgage

srpes as prhonsded e the Note and the pranapal of 3nd sntered

2. Fuonds for Taves and Insurance. Subject to applicable faw or to 3 wnitten waver by Lender. Borrouer shall pn
10 Lender on the dav monthly invzliments of principal and soierest are pavahle nnder the Note, nntd the Nate s pand in Tull.
2 sum iherein Funds™ ) equal to onc taclith o1 the vearhy faves end svwamenis ahich may sisn protdy ol the
Morigage. and ground rents on the Property. of any, pras onc-tacltth of vearlv prenvom snstatiments for herard onvirange.

plus onc-taclfth of yearly premium indaliments for mortgage mesranac, 11 any, all as reztonzbiy evtimuated mitrstiv and from d i
time 1o time by [ender on the hass of svescments and el and reswneble extimains thereot ?’\‘8’
The Funde shall be held in an snatitution the deponits of aicount of which ate mared of gasrentoad buoa Federel or t

s i

state agency tincluding 1 ender if §ender v such s imsttutons Peadet <hasll applt the Funds to pay waid taves, svaviments.,
insurance premiuns and ground rents 1 ender may not charge tor wo boldimg snd appluing the Fuods analvzing waad zocount.
i of verifving and compaling Gind assosaments and Rlc unlew Lemder pavs Berroaer snterest on the bunds and applicable Taw

permits Fender to male wuch 2 charge Borroaer and Tender may ested an wnng at the e of exeqution of this
i Mostgage that interest on the Funds shall be perd to Berreacr, and unlow asch agreement s made of applicable law

requifes such :nterast 10 he pand, 1 ender <hatl net he requered to pay Borrener aav inteiast of ecmengs on the Funds lcoder

! )

] shall gne to Borrower, without charge. an annual acceuntmg of the Fands showng credits and debits o the Funds and the
! purpse for which cach dett 1o the Funds was made. The Funds are pledied av addinenal sequnty for the sums secured
%

| ————— g

by this Mortgage. i

If the amount of the Funds beld by Lender, topcther wath the tuture membiy aaaiments of Frnds pavable prios 1o .
the duoe dates of 12068, asacsaments, indutance presuims and eronad rents shall evceed the smount Leguired 1o
’ assessments, nsurance premiums and groond zents as they il die wnh evies hall heo 2 Borroacrs
prompaly repeid 10 Borrouer of cradined to Boireaer on momtl coaveliments of Ponde I the zmount o the Funds
hela by Lender shall not be «uthcient 1o Pad fanes. awosanerds  rnoteng prom s 2od greand remis s they a1 doe,
Borrerver shall nan to Lepder ant amoun? necessaty te abe up the Qe ooy wetbun 300 dsvs Trom the dzic noetice o maded
by 1coder to Borrower requesting payment theres!

Upan payment m Tull of all sums secured by thie Mostpope. Bender shall crompthy 1ctimd 10 Bor-swer any Funds

ray sand Taves, .
option, et
£
H
i

hedd by Fender. If under paragraph 18 horeo! the Property sowold o the Propeny o othriwise acgited by Tender, Tender
shall apply. no later than immediatcly prior 1o the <ale o1 the Proporiy of s scagmahan by fcnder. amy Funds beld ba
: Lender al the ime of applivalion a8 a credn spaimt the sums sevirad W this Maentgage

: X Application of Payments, el zpphcable Tan provades othornne 28 paaments eecived by 1ender under the
Node and paragraphs 1 and 2 heico! «ball be apphad By Forder firctn pavment o amennls pad 2bie 1o Pender s Borreaer
under paragraph 2 hereof. then 1o mnterest payshic on the Nave then 1o the prncipal of the Note, and then 1o inicrest and
prinsipal on zny Foture Advances.
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4. Charpes: Liene. Borrower <hsll par ol toves sacawmuents znd other charpes fines and rmpaositone stishotzbie o
the Property abich may sttain 2 poomy i thie Mongape. and Jeawhold pavmems o ground rents. if any. sn the menncs
provided under parzpraph 2 hereof o 51 ool pad ano st manner. b Borreaer mailang pavment. when doc. daeatly o the
pavee thereof. Bortoudr <hal) prompils furnand to Fende: ail noboes of amaonnts odoe imder thes paragraph. and in the cvent
Bodroomer shall male pavment daethv. Borroner <hail promptiy tornnd 1o Lemder teacipis endoning such pavments.
Borrower shall prompidy diccharge 2ny hep ahach s prooeidy cner this Mortpage: provaded. that Bosrowes dhull g be
roqired o dischzrge any such hen e W0ong as Borronet shail sgiec 17 mriing e the primeat of the obligation secuted by
wuch Den 10 a marner zoocptable 1o 3 ender o ~hatlan gond 1ot oo toat ok T B on defead enfoetcoment of saoch bien an
Joge] prococdings whuch owtale 10 prervent the ontorortthent o the T
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oz torte i o the Properiy o zmy panl theread.
T Mazard Encorance. Horrouer <hzll §ocp The smpioatnenis o ¢ont o ot hieieatter ciovted oo the Propeity rmrsarod

zpaitet Yous By fire, hazards inddoded antun the o T ovtended LontsgeT and wah other hazatds 20 1 endor may 1egure

. and in such amounts and fog souh petasnds as Lender ma segare pronaded, thet §ender diall mia regmne that the amaount of

AL w!'&"*‘ L

' soch conrtage oncead that amount of coverepe Toginied 10 pan The vt secnted b thed Mengaae

t The smutance < arfies peonddmg the snaianie <l he sheecn by Boaroaer cohyedt an sppren sl by L endern: provdod.
Il - . -

that such appranal <hall net be infersonzbly withheld A promeome oo matance polioes <hall e paid i the manner
i

provded under paragraph 2 hereod o1, of 201 pasd an soch manner, B Borzeaer malong pasment. when doe, Jirectly to the
IMSUTANCE CRTTNT.

Allincusance policses and renew als thereot <hafl hean torm Loceptable to bender and ahadl inclade a sandard monpape
Gpuse in Tmor of and i {oam acceptabie 10 Fender  Tondor whall hane the Dicht 1e hald the poisoes and tenes at theroof. o
and Betrowes <hall prompily firnnh 1o Tender 2l sonewal netives and atl tecepts ot padd preminime fn ahe cient of Yo
Borramer shadl pne prompl nohioe 1o the msurance catier and Tender Tender may meke proot of dosead 14 made prompth
hy Bostromeesr.

Uinless Fender 2nd Borroner aheran e 20ter 10 wlmp maarance proceads thall he apphed 1 testotation of sepair of :
the Propenty Jamaped. pronsded such redtoration of gepad v ecenone i feasbde and the secarim «f thn Maongpapge i
ot thereby impanad. I such 1osteration oF sopat 16 0ot coonominaily feaoble o1 a1 the weouray of this Mowtgape would
be imprired, the insurance proveeds shall be apphed 1o the safin swonred by thes Maortgage. wah the cvcess, #f =ny. pasd
10 Borrowmer. 1 the Propetty s shandoned By Borrower, o1 3t Bornower Tk 1w 1espond 1o Denda within 30 days fiom the
dale nolice 1 maded by Lender 1o Botrower that the intutanie catner efters 1o settle o (o for immsrance henefits, 1 ender

o] Aoy

1 authorizad 10 collect and apply the inarance proceads a1 Londet’s option cither 1o 1estoration o1 tepait of the Property _ ]
o1 10 the surns secared by thes Mortgage
Unless §ondes ated Borroner othetiase apie in antng, ans sach applinaion of proceads 10 prncipal shall ni extend ﬁ

o pespone the due date of the monthh maalimente telotred G0 prragtaphe 1 and 2 heiood of chanpe the amount of
such smstalimente I unded patapesph 18 bereo! the Propeiiy o acgiined i Teoda all nipht, titke and snterest of Borrower
a0 and 1o 2oy amatance pobioses and i and 1o the proveads thereo! 1eadtiing trem damiage b the Propeity prsog 10 the sk

o1 acquinttion shall pass 10 Fender 1o the evtent of the sutin secoted o this Maatgage smmediatciy prrof 1o such sak of
ACQUISITI.
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6. Presersation and Maintenance of Properts: L easchalds: Condominioms; Planned Unit Devedopments. Borrower
shall heep the Property in gond repaor and shall nol comimit aaste o1 permal amparment of detcrioration of the Propenty
&nd sha¥t comph with the provicons of any dease 11 thee Mortgape oo a deasehold, B tha Nortgape 16 on a unil 40 a
condomimum o1 2 plannad und Jdevclopment. Borrower shall pertonm ail of Bosioner's vhhipabons undee the dectarstron
of vovenants cfeatng of goverming the condontunm o planned vt development. the by-laws 2nd regolations of the
condominium o1 planned unit development. and condituent dozumeniv, 1t a condominium of planned umit Jevelopment
; rrder 18 cveculed by Borrower and receided togethetr wnh the Mottgage, the coreianis and actecents of «xh nder
: shall be sncorporated intoe and shail amend and <upplement the corvenanis and agreemwents of this Morngage as f the ndei
were a part hereof.
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7. Protection of Lendar's Security, W Bosroner fails 1o peitorm the covenants and agrecments contained in this
Montgage. or if any action of proveeding commenced which matenially aflacts Fender’s mierest dn the Property, o
indduding, but nat limited 1o, cnunent domain, ssehency code cnforcement. o atrangements o1 proveodings mvolung a l E
tankrupi or decedent. then 1ender at § eaders ophion, upan aotice to Borrower, may mahe «uch appearances, dnbarse such
woms and 1ake such action as 18 NCCCAary ¢ protodd 1 ender’s mrerest, enduding, bat oot linuted to, disbursement of ‘CD
reatonable atterney’s focs and entry upon the Propeny 1o mabe repaus. It I conder regrited muvipage insranie as a "
condition of making the loan woured by thin Montgage, Betreacr shall pay the premiume requited 1o maintain wach X'
incuzance in effect until such time as the requirement for soch ncuranee fermimates m accordance with Borrower’s amd :
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