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1010 accoumnt Sehinguencies of pIepa) enls,

A sem oequal) 1o the ground rents, of any, acnt due. plas the premiuns thet mill nent tevome due and Jurable policies
of Bire and other saracd msvrance coaenng the morrpaped perperti plus 1aves and assessments neat due on the mortpaged
FToperty {31 as estirsted by the Morigagee) less 31! sune alresdy pard thetefo: Jivided by the nunter < ¢ oaths toelapse
before coe i1y momth phice 1o the date when soch ground rents, pereminms, taves, and assessnents nill become delinguent,
such tums 10 e held by Morrgagees an trust 10 pay sm2 ground renls, preninms, tanes, snd shefi1al assestments; and
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i premiun. charges under the contract «f ansurance with the Secretany of Housing and Ushan Developrent, of memthiy
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3. If the total of the payments made by the Mottgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morigagee for 1axes or sssessments of insurance premiums, as the case may be. such excess., at the
option of the Mortgagee. shall be credited on subsequent payvments to be made by the Mosigagor, of refunded to the Mottgagor.
If. howeves, the monthly payments made by the Morigapas under (b of paragraph 2 preceding shall not be sufficicnt to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
ey 10 the Mortgagee any amount necessaty 1o make up the deficiency. on o1 befcse the date when geyment of such
ta)es. aSSeSsments. o insurance premiums shall be due. 1 a1 any 1ime the Mortgagor shallzender to the Mongagee.
1n acexdance with the prcaisions of the note secured hereby, full pavrment of the entire indebiedness :cpresented
thereby. the Mwrtgagee shail. in corputing the amounl 1 such indeltedaess, credit 1o 1he sicount of the Mortgapor
211 payments made undes the provisioms of ra? of puragraph 2 hereof which the Mortgagee has nol bevome obligated
10 pay to the Secretany of Housing and Urban Developnont. and zmy balance temaining in the funds accunulated
under the gecvisions of (4 of perapraph 2 hereod. I there shall be 3 Sefault under any of the provisions of this
mortgage resulting in & jablic sale of the jremises torered betedy, o1 af the propenty 1s mherwise acquired after
Sefeuit. the Hoctiager shall sjeiy. 21 the Time of the cumnenceneat of such froceedings, o a1 e Ume the groperty
15 otherwase acquired, 1he balance then remaining an the {unds accunmulated undes 14/ of paragraph 2 jreceding. as
2 credit gainst the amount of jaincipai then remaining unpaad vnder the note seccred hereby. and shall properly
adinet any juvments which shall have been made under ‘o of maragraph 2

4. That be will pay @]] taxes. assessments. water 1a1es. and other goaernmental o1 municipal charges, fines,
i ampesilaons. for which pronasicn has not been made hezeantefese. and in defaull 1hereof the Mortgagee may pav
the same, and that he will pmomptiy deliver the uificial recespts therefor 1o the Wortgagee. If the Nongagor {ails
10 make any pavments provided for in this section o1 any other pavments for laxes, assessments, or the ke, the
Mortgagee may pay the same. and all sums su paad shall brar interest 31 the tale se1 feathanthe note secuied heteby
{rom the dute of such sdvante and <hall be serured by this muntgape.

S That he will keep the jeenises an a5 gond vrder and condition as Thev ate now and will not commit or peI-
T anmy waste thereof. reascmuble wear und 1ear vxcepted

6. Thal be will keep the improvements now exisiing o1 bereafter c1ected on the mortgaped property 1nsured as
may be required from hime to Tame by the Mortpaper apeinst 1oss by fite and other harurds, casvallies and cantin-
genries an such amounts and for such peneds as may e reguired by the Wortgugee and will pay promptly. when
Gue. any premiums on such insutance pronas,on for pavment of which has not been made hereinbefore. Al insur-
ance shall be cared in compames approned by the Mottgaper and the policies and renewais thereof shall be held
by the Mortgagee and Lave altached thereto loss pavatle clauses in favor of and 1n foim acceptable 1o the Mort-
gagee. In event of loss Mortgsgor will pive immediate notice Yy mail to the Murigagee. who may make proof of
loss if nol made prompaly by WMwigagor, and cach insurence company concerned is hereby authorized and directed
to make payvmenl fou such loss ditectly to the Mortgagee :nstead of to the Mortgagor and Mortgagee jointly. and the
msurance proceeds. o my pan thoreof. may be zpplied by the Mortgagee a1 1ts opliom eithes to the reduction of
the indebledness heteby secured o1 1o the 1es10ra110n o tepair of the property danaged. I event of fareclosure of
1his mratgage o other transier of Otle 10 the Wonpaged propety 1o extimguict ment of the nfelledress secuted
hereby, all right, title and intesest of the Mortgagor :n and to any insurance policies thea m force shall pass to
the purchaser o1 grantee.

7. That he hereby assigns all the rents, issuves. aad jrofits of the mortgaged premises from and after any de-
fsult bereunder, and should legal proceedings be institeted pursuant 10 this instrumont. then the Mortpapee shall
have the tight 1o have a seceiver sppoinied of the rents, assuves, and profits, who, after deducting all charges and
expenses atlending such proceedings and the execution of his trust as recesver. shall apply the tesidue of the
tents, issues, and profits, towatd the pavment of the debl secured hezeby.

8. That if the premises, or any part thereof, be condemned under anv power of eminent domain, ot acquired for
a public use, the damages, proreeds, and the consideration for such acquisition, 1o the exteat of the full amount of
indebtedness upon this montgage, and the note secured hereby remaining unpaid, are hercby assigned by the Morlgagosr

to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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