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3. If the tota) of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall cxceed the amount of pay-
ments actually made v the Mortrazee for tanes of assessments or insurance peemiums, as the case may be. such excess, at the
option of the Mortgagee. siuil be credited on subscguent payments to be made by the Morrgagae. or refunded to the Mortgagor.
i, howcver. the monthly paymentc made by the Motgagor under ;b of paragraph 2 preceding shall not be suffsicient 10 pay
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i taxes and assessments and insurance peemiums, when the ame shall become duc and pavable. then the Mortgagor shall ,
© i :
pay 10 the Morlgapee any amount necessary 1o make up the deficiency, on o1 before 1he dute when payoent of such s
+ takes, xSSESSmENS. o1 1nsutance premiums shall be due. I at any 1ime the Morigzpor shalitender 1o the Mortigagee,

< in sccordance uith the previsions of the note secuted hereby. full payment of the entire indebiedness represented
: thereby. the Mostpagee shalll 1o conputing the amount of such 1ndelnedness, credit 20 the account of the Mortgagos
all ayments made onder the gaovisioms of 72 of peragraph 2 Bereof which the Mongagee has not hecome obligated
to pay 10 the Secretary of Housing #nd Urhzn Developmenl. and any balance remz:ning in the funds acconolated
under the grovisioms of 757 of patagreph 2 hesexd I there shall be a defanit under any of the provisicas of this
mortgape resulting in & poudlic sale of 1he poerises conered Heredy. wr if the progeniy is otherwise acquired after
Seiwolt, 1he Borigapee shail sy, 21 The tine of 1 ComBenoeTenl o such proaceedings. o &1 the time the propesly
i1s caherwise acquited, *he elance then semaiming :n the Junds sccumclated wader 47 o paragraph 2 preceding. as
a creli' against the amount of jaincipal then teraiting unpeid under the note sevured hereln, and shall propesly
zdjnst sy pavirents shich shail have been made under a¢ of paragraph 2
$. That he will g1 all tares, assesswanls, waler tales. and her gorsinmental o maicipel charges, fines,
of 1mpoasiiions, for which prenssioe has oot been mafe herembeicre, and 1n default thereof the Morigapee may pay
A the same, and that he will gromply deliver the odfitisl sece:pis therefor 10 the Mortgagee. If the Norntgagor {ails
' to make any payvmenls jrovided for in this seclion o1 any other pavments {or taxes, assessments, of the like, the
Wortgapee may pay the same, «nd all sums 8o paid shall hear mmterest at the rate set {cathinthe nole secured hereby
{rom the date of such advance and shall te cevwed In thie mumgage.
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3. That he wiil keep 1he jremiees 0 as podd order end condition as they are nen a@nd w1l no! commat o per-
il any waste thereof, reasanable wesr and Tear excepted

F
. 6 That he will keep the mmprovements now existing o herea{te: eretted on the mongeped jroperty insured as '
may be requited from ime 1o ame by the Morigapee apainst loss by fite and other harards, casvalties and conlin-
3
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gencies in such amounis and for south perrods a5 may e reguized in the Mortgagee and wiil pav promptly, when

? dve, amy premiums on such nsutance prenision foe pavment of which has not been made hereinbefore. All insur-
i ance chall be catred in conpanies approved in the Moilgagee and the policies and renewsls thereof shall be held
) by the Mongagee and have altached thereto luss g

pavable cluuses n faver of and :n {orm acceplable to the Wort-
gzpee. In cvent of loss Mortgapmr wiil five wmmediate nolice v mail 10 the Wortgagee. who may make proof of
loss if not made gromply v Mortgagor. and each nsurance company concerned 1s heselny authorized and directed
to make payment {or such loss directly 16 the Morigagee 1nstead of to the Morigagor and Mottgagee jointly. and the
insutance procesds. o any pan thereo!. may be »pplied o the Wortgager at its oplion either to the reduchion of
the indebledness heteby secured o1 to the restoration o tepair of the propentv daneped 15 event of faceclosure of
this montgage or othes transier of Title to the Wongeged jroperty in extinguishment of the indebtedness secured
herety, all r:ght, Utle and intczest of the Weresnpor o and 1o oy nsurance policies then in {orce shall pass to
the puichaser o grantee
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7. That he hereby assigns all the 1ents. issves. and profits of the mortgaged premises fron and after any de-
: fault hereunder, and should lege! proceedings be instituted pursuant to this instrament. then the Mortgagee shall

have the nght 10 have a receiver appointed of 1he tents. sxsues, ang profils. who, after deducting allcharges and
expenses attending such procecdings and the execution of his trust as recever. shall apply the residue of the
rents, 1ssues. and profits, toward the pavment of the debl secuted herelny.

8. That if the premises, or any pasnt thereof, be condemned under any sower of eminent domain, or acquired fo:
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indedledness upon this mortgage, und the note secured hereby remaining unpmd. ase herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Montgagee to be applied by 11 on account of the indebtedness se-
. cuted hereby, whether due or not.
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