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3. H the 1012} of the pavments made by the Mottgagor under  b) of paragraph 2 preceding shall exceed the amount of pay-
ments actuaily made by the Mortgapee for tanes o5 asscssments o1 1nsurance premivms. as the case may be. such excess, at the
cptacm of the Mortpagee. shall be ceedited on subsegucnt pavments to be made by the Mortgagor. or refunded 1o the Mostgagos.
I, homover. the mambly pryments made by the Mortgagee under b of paragraph 2 preceding shall not be sufficient to pay
tares and assessments and inmurance premiums. when the same shall become duc and payvable, then the Mortgapor shall
nay 10 the Moctpapee any ambunt ascessan 1o make up the deficiency. on or before the date when pavment of such et 2
1akES, ASSESSIENtS o nsutance preriums shall be due. I at any 1ime the Morigagor shalliender to the Morntgagee.
tn. accordance with the provisions of the note secured Bereby. {01 pavment of the enlire indebtedness represented
thezely the Mattespee shalll am computiag 1he smount of 2uch indeliedness. crodit 10 the atcount of the Mortgagor
811 yevments wade under the jrcansitas of w ol paragraph 2 hereof which the Mortgapee has not beoome obligated
10 pav 10 the Secretzry of Housing and Uthan Developrment, and anv balance remaining in the funds accomulated
under the peonsicas of o of jwragiaph 2 tereot  If there shall De a defzull vnder aav of the provisions of this
moelgape resvitieg 1 a jeblic sale of the ;remizes coverad hereby, o1 1 the propeny 1s sthernise arqQuited after
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. Sefault, the Mintpegee shall epply, &t the Tine of the conmmencerent of such proceadings. o &t the lite the property
? is otheruse arguired. the dnlanve Then semerrong 0 the funds atcumelzted under ¢4 of peragraph 2 preceding. as

@ tredit against the mmounl of jmincipal then remaining wrpeid under the note secured heredn. and shall properly

: wdigst any jevnents which shall have been vade onder o of parapraph 2
4. Thal be will pav 2)] taves, assesswents. water 1a'es. and orther governmental o1 munitapal charges, fines,
1 ampasitons, foa whach goonasiom hps n heen made herenteiore, 2nd an defanit thereo! the Morigagee may pay
\ the same. and that he will jranpily deliver the official seceits thercfor 1o the Morigsgee. If the Mongagor fails
10 make any pavments poovided for an This fedtian of anv snher pavmenls fot taxes, assessments, ot the ke, the
Morigagee mayv pav the same, and all sums so perd shall bear interest at the rate s¢1 furthanthe note secured hereby

from the date of such advance and shall be seicred In thas —imtpage.

5 That he will keep the jrenises 30 as g0od ordet &

nd condinion as they s1¢ now and will not commnt o1 per-
™l a0y wasle thereol, reasonable wear and tear rrucepled

. 6. That be will heep the amprcnements now existing o1 hereafter erecied on the monpaged ropenty insured as
mav be requited f1om hime 1o hime by the Montgepee apaenst 1oss iy tire and other hazards, casuvalties and contin-

i gencies in such amounis and for such penieds a8 may W reguited by the Monipepee and will pav momptlv. when
s due, wny rermivms on *uch snsutance jraivasion fo3 pevment of which has a0t leen made hereinbefoie. All insur-
' ance shall be camned in companies approved v 1he Wirtgapee and 1he policies and reaewals thereo! shall be held
. v the Wortgagee #nd bave altached therelo loss pavable clauses in faver of and 1n {oim acceptable 1o the Wort-

gagee.  In cvent of loss Wortgagor will five immediate notice By mal fo the Morigapee. who may make proof of
Iass if no! made gromply I Mongapor. and each 1nsurante company comcerned as hereby authorized and directed
to make pavment for such loss ditectly 10 the Mortpapee instead of to the Mortgagor and Montgagee jointly, and the
msurance procecds. O any pant thereof. may be applied by the Wortpagee al 1ts opt:on ether 1o the reduction of
the indebtedness hereby serured or to the resteration or tepair of 1the property damaped. In event of fareclosure of H
this mottpapge o1 other tramsfer of titde 10 the Wenpaged pioerty in exlinpmsthirent of 1he :ndebtedness secured ;

hereby, all right. title and :nterest of the Mottgapor o and 1o any insurance policies then in force shall pass to
the purchases or grantec.

PP

e

7. That he hereby assagns all the tents, 1ssves, and profus of the mongaped premases fror and after any de-
fault hereunder. and shonld legal proccedings be instituted pussvan? 1o this instrument. then the Monipapee shall
have the ight 10 heve a secener appuinted of the rents, sssues, and profits, who, alter deducting allcharges und
espenses attending such procecdings and the evecylion of his trusl as recesver. shall apply the residue of the ]
renis. issues, and profits. toward the pavment of the debt secuted hereby.

8. Thal if the premises. o1 any part thereof. be condemned under any power of eminent donsin, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisitzon, 1o the exteat of the full amount of ;

1ndebtedness upon this montgage. and the note secuted hereby renaining unpard. are hereby assigned by the Mortgagor i:

to the Mortgagee and shall be paid {crthwith 1o the Mortgagee 1o be applied by 1t on account of the indebtedness se- o~

cuted hereby, ahether due or not ] E i
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