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And said Morigagor agrees 1o keep the buildings and improvements now <tanding or hereafier erected upoen the
mortgaged premises and any and all apparatus, fivtures and appurtienances now of hereafter in or attached to said
buildings or improvements, insured against Joss or damage by fire, windstorm and such other hazzrds s the mortgagee
may from time to time require, all such insurance 0 be in forms, in companiks and in sum (not less than sufficient
6 aveid any clzim on the pait of the incurers for co-insurance) satisfactory 10 the mortgagee: that all incurzance policies
shall be beld by and shall be for the benefit of and first payable in case of loss 1o the Morigagee, znd that at Yeast fif- - o
teen days before the expiration of cach such policy, 2 new and suflicieat policy to take the place of the one 0 ex- L
[ pining shall be delivered 10 the Mortpzgee. The Mortgagor hereby assigns to the Mornpagee all moneyvs recoverable
under each such policy. and agrees thal in the event of a Joss the amount collected under any policy of insurance on b
said property may, al the cprion of the Mongagee, be applied by the Mortgagee upon 2ny indebtedness and.or obli-
gantion secured hereby and in such order as Mortgagee may determine; or said amount or 2ny portion thereof may, at _ T
the option of the Mortgagee, either be used in replacing, repairing or restoring the improvements partially or totally de- 't
! stroyed to a condition satisfactory 10 said Mortgagee, or be released to the Mongagor in either of which events the ‘ i
i Morigagee shall not be obligated to see to the proper application thereof; nor shall the amount so released or used be L —
deemed 2 payment on any indebledness secured hereby.  The Mortgagor hereby appoints the Mortgapee avormney irre- 4
| vocable of the Mortgagor 10 assign e2ch such policy in the event of foreclosure of this mortgage. In the event the i o-
Mortgagor shall at any time fail 10 keep the buildings and improvements on the property insured as above provided,
then the Mornigapee may cause the same to be insured and reimburse iwelf for the premium, with interest, under this ;
; mortgage: or the Morigapee at its election may on wuch failure declare the debt due and institute foreclosure proceedings. ;

;
AND IT IS FURTHER AGREED, that 3aid Mortgagor. its successors znd asdens, shall pay promptly 21l taxes E
assessed 2nd chargrzble against «xid propenty, and in defauh thereof. that the helder of this morteage may pay the :
same. and such pavment shall become a pant of the debt secured by this morteape. whercupon the entite debt secured

by this mortgage shall immediately become due and pavable if the Morgacce shall so clect.

In case of default in the payment of zmy part of the principal indebrednese, or of zny patt of the interedt, at the
time the <amie becomes due. or a0 the cae of fatluse to heep maared for the henefit of the Morteapee the houses and
huthdings on the premises zginnst e and temado 1k, and other cavualtes of contingeniies. a8 herein prmaded. of
in ¢z of f2dure 10 pay 2y tavnes oF svewmient to hecemie due on sad propery anthin the tme regutred by 1aw ) in
either of said cases the mnigasce ~hell he entted o declaie the entire debt due and 1o meistute foreclmute proveedings.
And 2l the event the condruition of the Improvementy « thic propetty is zhandoned of cease for =av reason for a

peniod of 15 dave

B ———

The Mongapor will keep xnd maintain s2id premises 2nd every part thereof with buildings, fixteres and machinery
and appurienznocs in thorough repair 2nd condition 2and from time 10 time m2ke all needful and proper replacements
so that sud buildings, fixtures, machinery and zppurnteninoes will at all times be 10 good condition, 61 203 proper for
the respective purposes for which they were originally erected or instalied.

w®

The s=id Morigzper covenants 1o Loep and perform 2] of the coicnants, agrecments and oonditions 1o he kept and

? performed by the Jessor under any znd 2l leases nom o1 hercafier oovcring the morigaped property. or any part thercof.

In cveot of defzult under =my such Jezse by reason of the failure of the Mongager 10 Loep or pedform one or more of the

CMEDENTS. agreements oF conditicas thereof. the Morigagee is hereby authorized and empowered, and may a1 its opion.

temedy. semine of cure zmy such defzult. 2nd funther. the Mortpagoe mav, a1 s optron. and in its sole discretion, pay any

wum of money deemed necessan by it fer the performance of wod cevenants, agreements and conditions, or for the cunng

) o femonal of zny ich defaull, and incur a1l expenses and chlipztions which it mayv consider NCCCSAArY 10 CONNSCUON

therewith. Any and all «ume so p2id by the Morgapgee. 2« horen provided. with interest thereon at the rate of . %

pot annum, shall e part of the indebtedness secered by thie smortgeps and 2 ben upon the morigapad properiy and shall
with imterest as zforeand be repd by the Mongzpor 1o the Mortpzpee forthwsth uporn demand.

And it 15 further convenznied =nd cpreed that in the event of the passage, after the date of this morigage, of any
i law of the Staie of South Czrolina deducting from the value of 1and, for the purpose of taxing zny licp thereon, or

chanping in 2ny way the laws pow in foroe for the 1axation of morigapes or debis secured by mortpape for Siae or
focal purposes, or the manner of the coliection of any such 1axes, 0 25 to affect this morigape, the whole of the princi-
pal sum secured by this morigage, together with the interest due thereon, shafl, a1 the oplion of the said Morngagee,
without nolice 1o any party, become immediately due and payable.

rents 2nd profits arising or 1o zrise from the mornig2ged premises whether occupied by the owner or any person, frm
ot corporation holding under o1 through the owner as additioral security for this loan, and agprees that any Judpe of )
: jurisdiction may, at chambers or otherwise, appoint a receiver of the morigaged premises, with full avthority 10 take
posscssion of the premises, and collect the rents and profits and apply the net proceeds (after paying costs of receiver-

ship) upon s2id debi, interesis, costs and expenses, without liability 1o account for anything more than the rents and
profits actually reocived.

% And in case procondings for foreclosure shall be innitoled, the Mortgagor agrees to and does bhereby assign the

PROVIDED ALWAYS, nevenheless, and it is the true intent and meaning of the parries to these Presents, that if ‘
the said Mortgapor does and shall well and truly pay or czuce to be paid unio the <aid Mortrapee the debt or sum of
money aforesaid, with interest thereon, if any be due aciording 1o the true intent and meamag of the «aid note, and

any and all other sums which may become due and pavable hereunder, the edate hereby granted shall cecase, determine o~
and be utterly null and void; otherwise to remain in full force and virtue.

AND IT IS AGREED by 2nd between the said parties that said Mongagor shall be entitled to bold and enjoy 12
the said Premises untl default shall be made as herein provided.
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