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1O HAVE AND TO HOLD 4}l arad singular the said pronae nto the Mont zap e U R G Ysr ang 1

forever.

The Mortgagor covenants that he is lanfully scized of the premises hervinabove descnbed in fee simple
absolute, that he has good right and lawful autherity to sell, conviy, or eticumber the same, and that the pran.
iscs are free and clear of all liens and encumbirances whatsoover. The Maortgaror further covenants to warrant and
forever defend all and singular the premises unto the Mortgzcee forever, fran and against the Mortgagor and
all persons whomsoever lanfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees z2s follows:

1. That Le will promptly pay the princpal of 2nd terast on the indcbtednes evidenced by the said note,
at the times and in the manner thercin provided, or as modificd or extended by mutual agrecinent in writing,

2. That this mortgage shall secure the Mortzagee for such further ams ac tav be advanced hereafter, at the
option of the Mortgagee, for the payment of taves. insurance prensems, peblic ascwssments, repairs or other
purpases pursuant to the conenants herein, and alio any further Yoans, advances, readvances or aredits that may
be inade hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtodness
due to the Mortgasee by the Mortgagor at any time hereafter; and that all sumis so advanced shall bear interest
al the same 1ate as the Mortgage debt and shall be pavable on demand of the Mortgagee, unloss vtherwice pro-
vided in writing; and the lien of this mortgage securing such advaiaes and readvanas shall be superiorn to the
rights of the holder of auyv intervening lien or encumbrance.

3. Without affecting the liability of any person ohligated fur the payviment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagae may at any time, without ndtice or consent, make any agreement extending the time
ur otherwise altening the terms of pavinent of the indeltediess sexured bereby.
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3. That be will keep 2] fuuprovemets now evisting or bereufter ezexted upon the mortgaged property in
good repair, and. in the case of a comstrodion loan, that be will (omtirue constrowtion unti] coenpletion without
irdcrrupltices, 2nd shimld be fail to do so, the Mortergee mav. 31 #ts oplita. enter upwa suid premises, me3e what.
ever repairs 2re pecessary. incduding the completion of 20y comstrodtion work underway, and charge the expenses
for swch repairs we the comnplition of sudch cunstrudion to the inortgage debt.

G. Thut the Motgagce may reguire the miker, o maber wr cidursar of auy indebtedness secured hereby to
curry Iife irsurance upon himeldf jn a cum sufficient to pay all stinc wvured by this mortgage, designating the
\ertgagee as borrediciary theredd, and. upon {ziture of the Mortgagor to pay the premiums therefor, the Mort-
Zagee may, at its option, pav <aid premiums. and all sums so advanced by the Mortgagee shall become a part
of ipmtgape dedn.

7. That, tonaber with, and in additian to, the monthlv payinesas of principal and interest payable unders the
tenins of the e secured Lereby, be will pay to the Martzages, on the finst day of each month, until the indebted-
ness seeured hareby is prid in full, a sum equal 1o one twith of the annual tares, public assessmente and insur-
anee pretniums, as estimated by the Mortgagee, and, on the failure of the Matgagor to pay all taxes, insurance
premiumns and public asesunents, the Martgagee may at its option, pay said items and charge all advances thege-
for tothie mortgage Jobt Theoe monthdy caran pasments Wil not bBear sntarest o the montgacir s,

8. That be hereby assigas all the rents, issues, and profits of the motgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrumea.t, then the Martgagee shall
have the nght to have a receiver appointed of the reuts, issues, and profits, who, after deducting all charges and
erpenves attanding sudh proceadings 2od the execution of his trust as receiver, shall apply the ressidue of the reuts,
issves, and profits, toward the pavment of the debt secured hercby.

9. That. at the option of the Morteagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said morigaged premises, or if the title shall become vested in any other persoa in any
mannes whatsoever other than by death of the Mortgagos, o, in the case of a construdtion Yoan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (13 days without the
written consen? of the Mortgaree

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured haeby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to reinain in full force and virtue. If thore is a
default in any of the torms, conditions or covenants of this mortgage, or of the nute secured herchy, then, at the
option of the Martgagee, all sums then owing by the Mortgagor to the Moitgagee shall become iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this martgage. or should the Mortgagee Lecome a party to any suit involving this Mortgage or the title to the
premises described Lierein, or should the debit secured hereby or any parit thereof be placed in the hands of an
attorev at law for collection by suit or otherwise, all costs and expenses incurred by the Maortgacee, and a reason.
able atturney’s fee, shall thercupon become due and pavable immediately or on demand, at the option of the
Marteagee. as a part of the debt vvured therehy, and may be secovered amd eeNeded hereimder,
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