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1O HAVE AND TO HOLD ! and singular the said presnaes nto the Morteagoe s viraeessorns o

forever.

The Mortgagor covenants that he is lawfully seized of the premises horvinabove desconbed in fee simple
absolute, that he bas good right and law{ul authority to sell, convey, or encuniber the same, and that the pren-
ises are free and clear of all liens and encumbrances whatsocver. The Mostgagor funther covenants to warrant and
forcver defend all and singular the premises unto the Matgagee forever, from and against the Mortgagor and
all persons whomscever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

I. That he will promptly pay ihe princpal of and interest on the indedbtednes evidenoed by the said note, !
at the titnes and in the marner therdin provided. or as modified or extended by mutual agreement in writing.
N )
2. That this mortgage shall secure the Mortgagee for such furthor sums as mav be advanced hereafter, at the i~
option of the Mortgagee, for the payment of taxes, inswance premiums. public assessments, repairs or othéer
purposes pursuant to the covenants herein. and also any further loans, advances, readvances or aredits that may | -

be made hereafter to the Mortgagor by the Mortgagee, and for auy other or further obligation or indebtedness

due to the Mortgagee by the Mortgagar at any time herealter; and that all sums so advanced shall bear interest S L
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortragee, unless otherwise pro- O-
vided in writing; aml the lien of this mortgage securing such advances and readvances shall be cuperior to the

rights of the holder of any intervening lien or encumbeance.

3. Without affecting the liability of any person obligated for the pavinent of zny indebtedness secured
hereby. and without affecting the rights of the Montgagee with resped to any security not eapressdy released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of pavinent of the indebtadness sccured hereby.

4. That b will keep the improvemints now evisting or hereafter crectad on the nyonteazad propaty incired
as mav be required from titne to time by the Mortoaece amaint s by e and othor bz ade camaltied and
erntingencies 3t soch amonnts and for «ech periods s ey be roegquited by the Mantgvee and will puy proespily.
when due. any preminms on such inatance providion for payment of which has oot been made horeinbelone. Al
insuranee shadl be comried in Gaspanies approvid I the Mortgagee and the palicies and senowals thoreaf chadl
I held by the Motaavee and hune aftsdied therdto Tose puvable Clangs e fasor of and in fonn soocptable to
the Maortzacee. I event of Jons Mortoazor wil' cane nncdiate wotioe b el to the Maortzezee. who mav makse
proof of Yass if not made promptiv in Mogtescorn and cadh urance coampany omocrned s Bereds amtharizad _ ‘
and directed to muke pavtnent for sudh Tase directlh to the Mortzazee intead of 1o the Maortzagor and Madtacee o
fointhe, and the inmrance procveds, or amv part thereid inay e appbiod b the Mgt zagee at its uption ¢ither to the
reduction of the inddbtednes !:f‘fu‘!!_\ stgnredd or to the podonation or :r;uir af the Propegiy d.-.:n.‘u:vd. I cvemt
of foreckrure of thic momtazoe o athoe frafor of 2t 2o the Muntgazad propeaty i aextinguidhment of the
indehtodness secured benela, 2 mgdd titke and intorect of the Maortgagor i el 20 4 inaurance policdos then
in farce shall pass to the purchinier or grantec.

5. That be will keep all improvements now existing or hereafter erected upon the mertgaged property in
ood repair, and, in the case of a construction loan, that he will continue construction until completion without
intesruption, and should he [z to 4o 50, the Mortganee mayv, at ils opliom. entir upoa said peemises, meke what-
ever 1epaiss are pecessary, incheding the completion of any crastruction wark underway, and charge the exprases
far suth repairs ar the completion of such construction to the mautgage debit.

6. Thut the Mourtgagee may require the meYer, comuder o tndurs of any indebodness secured bereby to
camry life insurance wpon himself in a sum sufficsent (o pay all sums wcured by this mortgage, designating the
Mortgagee as benecary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-

gagee may, at its oplion, pay said premius, and all sums so advamced by the Mortgagoe shall become 2 part
of montgape dela.

7. That, togdhes with, and in addition to, the monldy payinents of principal and intesest payable under the
tenins of the note secured bereby, be will pay to the Mortgapee, on the first day of each manth, unti] the indebted-

ness secured hereby is paid in full, a sum equal to one-twellth of the annual taves, public assessments and insur- !
ance premiums, as estimatod by the Mortgagee, and, on the failure of the Matgagar to pay 2ll taxes, insurance 2

premiums and public assessmonts, the Mortgagee may at its option, pay said iternt and chzrge all advances there-
for to the tuortgace Jelt. Thew monthly earine pravans ois wsl] s bear mtoroat to the montcagoros s,

8. That he hercby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault bereunder, and should legal proceedings be instituted pursuant to this instruinent, then the Mortgagee shall
have the right to have a receivar appointed of the rents, issucs, and profits, who. after deducting all charges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues. and profits, toward the pavment of the debt secured hereby.

9. That, at the oplion of the Mortgagee, this mostgage shall becomne due and payable forthwith if the Most.
gagor shall couvey away said mortgaged premises, or if the title shall become vested in any other person in any
mannct whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become 2nd remain interrupted for » period of fifteen (13) days without the 1
written consent of the Mortgagoe.

s

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed uutil there is a default :
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot f
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby, :
that then this mortgage shall be utterly null and void; otherwise to senain in full force and virtue, If there is a
default in any of the terns, conditions or covenants of this morlgage, or of the note sexcured hercby, then, at the
aplion of the Mortgagee, all sums then owing by the Mortgagor 1o the Mortgagee shall become immediately due
and pavable and this montgage may be foreclosed. Should any legal proccedings be instituted for the forecdosure |

RV:2.

of this mortgage. or should the Mortragee become a party to any suit involving this Mortpage or the title to the §(°33
premices desaribed hercin, or should the debt secured hereby or any part thereof be placed in the hands of an T
altorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a season. al
able attorney’s fee, shall tharcupon becomne due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt securad thereby, and may be recovered and collected hereunder. 1
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