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3. 1f the total of the prvments made by the Mortgagos under (b1 of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tascs ot asscssments o insurance premiums. as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subseguent pavments 10 be made by the Mortgagor. or refunded to the Moztgagor.
if. however, the monthly payments made by the Mocrgagon snder (b7 of paragraph 2 preceding shall not be sufficieat to pay
tares 3nd asscssments and insurange premiums, when the same shall become due and pavable. then the Mortgagor shall
sy 10 the Mongsgee snyv =moun! necessaly to make up the defsciency, on o1 before the date when payment of such
1536S, asSesSments. of 1neprance premiums shall be doe 11 a1 any 1ime the Moarnigagor shalltender 10 the Mortgagee,
in zocordance wath the provisions of the note secuted hereln. full panment of the enture indeliedness represented
thereby. the Woatpagee shall in comjating the zroont of such indeitedness, credit 10 the aooount of the Wortgagor
211 pavments made under the provisicas of 7o of peragraph 2 herend which the Mosigagee has 0ol become obligated
to pay to the Secretary of Housizng and Urhan Derelopmenl. and any dalance remiining an the funds accurulated
under the gecnisicas of ho of paragraph 2 hereo!  1f there shall be a default under anv of the provisions of this
moetpspe resulting 1n & poblic szle of the premises corered bereby, or1f the propesty 1s ctherwise acqoited after
defanit, the Wortgagee shell azgiy. a1 e time of e commencereal of such proroedings. of a1 the hime the property
is sthermise atoured. the talance then temziming in the {funfs srcumplated snder ¢ of peragreph 2 preceding. as
» reedit zpainst the amomunt of pmncipel then reraimng unpaid under 1he aote secured heredn. and shall properly
sdizst any pavrenis which shall have beer nade wnder -a: of paragraph 2

4. That he wall pad )] 12¥es. assessments. waler rates, end other graeinnental o muniapal charges, fines.
wr ampositions, for whach provision has oot bers male herenbeitze, 3ad 3n Sefault thereof the Montgagee may pay
the same, and that he will promptly deliver the official receipts therefor 10 the Mortpagee. I the Mongagor fails
to make anyv pavments preaided for in this section o1 any other paiments {01 taxes, assessments, of the hike. the
Mortpapee may pay the same. und all sums so pard shall beat mnterest at the tate set farthinthe note secured hereby
from the date of such adrvante and shall be secured by this T gage

3. That he wil] beep the joemises 37 as good wder and tonditiom as 1hey ate now wnd will not commal o pes-
mat any waste thereof, reusonable weer :nd tear eacepted

6 That he will keep the improvenenis now ¢xsUNg o1 hereadter crected on the mongafed propenty insured &s
may bt reguited from 1:me 1o ime by the Mottgager apainst 1oss 1n fire and ther hazards, casuvalties and contin-
pencies an such amounts and for such enoeds as may he reguized by the Mortpapee and will puy jeomptly. when
due, any jremiums on such nsurance grovision for paiment of which has not been made bereinbefore. All insur-
ance shall be camed sn conpanies appicaiod by the Mortgager and the palicies and renewals thereof shall be held
tn the WMongapee @nd Lave attached 1heteto loss pavable clauses in faver of and 10 forn acceptable 1o the Mon-
gagee. In event of loss Mortgago: will five mmediate notce by mail 1o the Mortgagee. who may make proof of
loss if not made prompily by Mortpager. and each insutance company concerned s hereln authorized and ditected
to make partent for such loss dizectly to the Monigagee instead of 10 the Mortgagor and Mratgagee jointly. and the
insutance proceeds. or amy part thereof, may be appl:ed by the Wottgagee a1 its uplion either 10 the seduciion of
the indebiedress heietn secured o1 to the testoration o1 repar of the geoperty daraped I event of forecloseie of
this mottgage o1 other transfer of Nitle to the Mortpaged properiy 12 extinguinhiment of the indebledness secured
Lereby. all right. title &nd intezest of the Moripage: :n and ‘o any insuzance policzes then an {crce shall pass to
the purchase: o1 grantee.

7. That he hereby assigas all the rents, issves. and profats of the moitgaged premises from and after any de-
fzult heseunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the 1:pht 10 have & recener =ppointed of the rents, 1ssves, 2nd jrofils, who, after deductang allcharges and
expenses attending such procecdings and the execution of his trust as recerver. shall apply the tesidue of the
sents. issves. and profits, toward the pavment of the debt sccured heredy.

8. That if the ;zemises, o1 any pant thereof, be conderned under any puwer of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, 1o the extent of the {ull amount of
indebtedness upon this mortgage, and the note secured heredy 1emaining unpaid, are hercby assigned by the Monigagor

to the Mortgagee and shail be paid forthwith to the Mortgagee to be applied by 11 on account of the indebtedness se-
cured heredy, ahether due or not
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