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To Have axp 10 HoLo, all and singular the raid property unto the Mortgagee, its suoccessors and assigns forever.

The Mortgagor covenants that be is lawfully esired of the premises bereinabove described im foe simple abaolute
(alnhdbumﬁmy,uhmudbadnbdm),thtbehugoodlightmdhwfulauthoritytoaeﬂ,oonwy,
o epcumber the same, and that the presvises are free and clear of all liens and encumbrances whatsoever exoept as
berein otherwise recited. The Mortzagor furtber covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees sa follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dolars ($100.00), whichever is less. Prepayment in full shali be edited on the cate
received. Partial prepayment, other than on an installment due date. need not be credited untl the next
following instaliment due date or thirty days zfter such prepayment. whichever s earler.

2. Togetber with, and in sdditicn to, the monthly paymoents of priccipal and interest paysble undes the terms
of the note secured bereby. he will pay 1o the Mortgages as truster Tinder the teris of this trust as hereanalter
stated? on the first day of each rronth until the seid sote is fully pasd

=) A sum equal to the ground rents, if any. oext doe, plus the premiums that =il pext beoome doe and payable
on policies of fire and otbtr Fazard incurance covering the morigaged proparty, plus taxes and assearneots
next doe oa the mortgaged property (all as estimatad by the Mortgagee, and of which the Mortgagor is
potifed) Jess all sums alresdy paid therefor divided by the pumber of montbs to elapse before one month
prior io the date when such grou'd reuts, premiums, taxes and ssseasmeats will beoome delinqoent, such
sums to be beld by Mortgagee in Lrust 10 pay ssid ground rents, premiums, taxes and spocial amessments.

(b) The aggregate of the amounts payahie pursuant o subparsgraph (s) 20d those payable on the noie secured
berely, shall be paidinaﬁngiepa)mtewbmmm,wbeap;&hdwtbefdhrin;iminlhewdu
elatad:

(1) laxes, spocial sseeampents, fire and other harard insurance premiums;

(1) interest on the note secarod hereby; and

(m) amontization of the principal of said note.
Any definiency in tbe amount of suoch sggregate monthly psyment, shall, unlems mads good by the
Mortgagor prior to the due date of the next sach payment, constitute an event of default under this
mortgage. At Mortgages's option, Mortgagor will pay a “late charge” not exceeding four per :
ceatum (49%) of any installment when paid more than fifteen (15) deys after the due dete thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge™ shall :
not ba pasable out of the proceeds of sny sele made to satisly the indebtedness secured hereby, ;
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses seciured thereby. }
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3. I{ the total of the pavruents made by the Mortgagor usider (8) of paragraph 2 preceding chinll excesd the
amount of pavinents actually made by the Morigagee as trastee for taves OF Asses<ients of insuranoe premiyins, i
as the case may be. such excess shisll be cradited o5 subsequent peyments to be msde by the Mortgagor Tor such
items or, at the option of Mortgagee as trustee. may be refunded to the Morigzagor. H. however. such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Morigagee as trustee any amount necesssry 10 make up the deficiency.  Such
payment will be made within thirty (30) days after wnitien notice from the Mortgagee stating the aimount of the
deficiency, which notice may be given by mail.  If st any time the Mortgagor shall tender to the Mortgager,
sccordance with the provisions of the note secured herehiy, full payment of the entire indebtedniess tepresented
thereby, the Mortgagee as trustee shall, in cotoputing the emonnt of such indebtedness. credit 10 the socount l
of the Morlgagor any credit balance remeining under the provisions of (u) of paragraph 2 hercof. I there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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