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3. If the 1012l of the payments made by the Morigagor under ;b1 of patagraph 2 preceding shill exceed the amount of pay-
ments actually made by the Mortgapee for tanes o1 asessments of insuranie premiums. as the case may be. such e1cess. at the
opticn of the Mostgagee. shull be credited on subsegoent pavments to be made by the Mortgagor. or 1efunded to the Mostgagor.
If, however, the momthly payments made by the Mecigapor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes 3od assessments and insurance premiums, when the same shall become due and payabk. then the Mortgagor shall
nay to the Mongapee zny amounl necessary 10 make up the deficrency, on or before the date when pevment of such
1aXES, 4SSESSMENS, OF 1nsutance prerums shall be due  If 21 anv tink the Mottgapor shalltender to the Mongagee.
in accordance with the protisieas of the note secured bereby, full paament of the eatue indebiedness epresented
thezeby. the Mornigapee shall, 1n conputing the smount of such indedredness, credit to the acconul of the Martgagor
2ll payvments rade under the gronssions of a0 of jatagrarh 2 beredd whach the Mortgagee hus not become obligated
to pay 1o the Secsetary of Housing and Urhan Deseligoent, and any balance rezmaiming in the funds accunolated
under the peonisicas of 141 of qeragraph 2 Besec? M there shall e a default under any of the provisions of this
mortgape resulting 19 & poblic szle of the jremises covered bezeby. o1 1 The propenty s otherwise acquired after
Befault, the Weetpepee shall spgh. a1 1he Trme of 1he commencenent of surh proceedings. or al the tine the prepenly
15 cahermine #Cguisd, the Pelanre 1rem temarming o the funds accunulated undes of v of paragraph 2 preceding. as
a crednt agminst the amoun! of (mincipal then remariap unpaé under the nole secured hereby, and shall properly
sdipst any parvtrents shich shall bhave ben mude uner raiof paragraph 2

the due date of the et Soch a1 TR, oA tatutc &h AL
rgte (Ratpett mot 1 erceed T cents 00 foi cwlk 20l

4. That he will 13y all 19%es. assessments. wete? 1ats 208 other gurernmental o1 municipal charges. fines,
o1 amrpositinns | Yot which proaeion Rt not bepn made hereintwdore and 10 defauit thereod the Montpagee may pay
the seame, and that he wall prompily delives *he official receipis therelor 1o the Montgagee. If the Montgagor fals
1o make any pavments preaaded for in thit sectiam or anyv cther pavments for laxes. assessments, o1 the like, the
Mottgapee mav ja the same. and a1l stms 8o pand shall btear nterest o1 1he tate set farthinthe note secured hereby
{rar the date of such sdrance and shall i secored Wy thus muniespe.

5 That he w:l! keep the 1eemises 10 ws gond oifer and (omditiom as ther ate nom and will not commat o1 per-
mil any wasle thereo], reasonsble wear wnd 16ar excepied

& That he will eep the imjeomvements now exssting 0 tereafter ererted an the montgeged moperty ansured as
muv be requited from 1ime 10 Trme by the Monipeger afainst loss by fire and other harards, casvalties and contin-
fencies an such smeants and fo1 such perands as may e reguized v the Montpagee and will pay romptly. when
due, any premiums om such insutante privasion fe0 pavment of which has not been made bhereinbeiore. Al insur-
ance shall be camed 1n conpanies approne? by the Motigaper and the policies and renewais thereof shall be held
by the Mongsger and have attached thereto loss pavable clauses in favor of and in form acceptabie 10 the Won-
gagee.  In event of loss Muntgago: will give mmmediate nolice by manl 1o the Motgagee, »ho may make pooof of
loss if not made prompaly by Mortgapotr. wnd each insurante company concerned 1s hereby avthorized and direcied
10 make pavment for such loss directly 10 the Morigapee instead of to the Mortpapm and Mortgi gee jointly. and the
insurance groceeds, o wmy pant thereof, may be applied by the Moitgagee 3t 1ts opticn either 1o the reduction of
the indebtedness hereby secured of 1o the sestoration of sepair of the saepeny damaped. I mvent of {aceclosure of
1this mortgape o1 othe:r transfer of title 1o the Wotgaped proptity ia @tinpushnent of the andebiedness secured
hereby, all nght, hitle and interest of the Wortgagoer 0 and 10 a0y ansurance policies then an force shall pass to
the purchaser 01 graniee

7. That he heteby assipns all the rents, issues, and profits of the morntgaged premises from and after any de-
fault heteunder, and should legal roceedings be instituted pursvant to this :nstrument. then the Mornpagee shall
have the ight 10 have a teceiver appointed of the rents, sssues, w06 oofitg. whe, efter deducting allcharpes and
expenses altending such procecdings and the execution of hus trust as recenes. shall apply the residue o the
tents, issues. and profits, towatd the pavment of the debt secured heseln

§. That if the premises, o1 any pant theieof, be condenaed under anv power of eminent domain, o1 acquired for
a public use, the damages, proveeds, and the consideration for such scquisition, to the exteat of the ful]l amount of
indebtedness upon this mornigage, and the note secuted hereby reraining unpaid, are heichy assigned by the Mortgagos

to the Mortgagee and shall be paid forthwith to the Moripagee to be applied by 11 90 account of the indebtedness se-
cured hereby, nhether due or not.
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