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TO HAVE AND TO HOLD 4l and singular the sard prozoses cnto the Monte oo b snocessts and s il
forever.

The Mortgagor covenants that he is lawfully seized of the promivs heremnabove descnbaad in fee sinple
absolute, that he has good right and lawful authority to sell, convey, or cucumber the sz, and that the prem-
ises are free and clear of all lieus and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor aid
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interst on the indebtadies evidenced by the said e,
at the times and in the mannér therein provided, or as mvdificd or extendad by mantuzl agneement in writing

2. That this mortgage shall secure the Mortgagee for such further sunss as sy be advanead hereafter, at the
optien of the Mortgagee, for the payment of taves. inwrance premiums, pubhic assssments. repairs or other
puiposes pursuant to the covenants herein, and also any further loans, advances, readvanos or oredits that may
be made hercafter to the Mortgagor by the Mortgagee, and for anv other or furthar obligation o indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on denand of the Morntgagee. unless otherwise pro-
vided in writing; and the lien of this motgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumhbeance.

3. Without affevting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respodt to any sequrity not eapressly released
in writing. the Mortgagee may at 2ny time, without nobice or consent, make any agrecment eatending the time
or otherwise altering the terms of pavinent of the inteltedness sxured bereln.

4. That he will Leep the improneents vow exddting or horeofter orected o the et zaged propeniy inared
as ey b rarpuined fromm titne to thne Iy the Mestaacee againet bas ta e and other harards, casualies and
continzencies i wudh amounty ol for <cods periods acmay be respinad By the Megtoacee aond sall pay jeompthv,
when due, any premivme on Gud Iearane provision for pusment of swhiach i ot beva anade horeinbedore, AY
g anee <hall I cartied in eompuses spproved B the Mortaacer and the palicies cond prncacals ozoef dhadl
b beld ba the Mortgacoe and have attached theseto T puvae clanaec dn fovwe of wned i fam aiceplable to
the Norteasee, In cvent of b Mentoscar sl give dnens<diade notioe 3 noal o the Vot oo b mun miske
prevd of Yes it not nde preopthe Ta Mortacaoor and cadh fnvurance cotapany oonaernod i hoerely aotharizad
and directed to nudie paovoent for <och Tase dinecte to the Martoages indead of 2o the \Wostogror aad Mortzaqee
ioimtly. and the inwrsnee procveds, or any part therant may be apptind I the Mortigoe ol 3y oplicts Gthar to the
reduction of the indebtodnes ozadn woared or (o the sovtovatiom o rematr of the praperty Aanagad, Lo vt
of fotechmante oof e mtaaze or othior trotndor of 2itle o the Mostzzoed progwrty in oatinzeidhmont of the
inth btorlinss aovared Berelay, a3 s 28tk and stenast of the Mot 2azor inoand ta o invaramee palicies then
i force shall pass to the purchiaes v grantoec

5. That be will beep all improvemtsts now existing or hereafler aradded upon the mestzaged propesty in
rood repair. arsd, in the case of a constrodtion Joan, that be will cortinue omastrodbon until ccenpletion withont
interruplion. and should he fa1l to de sa, the Martgagee mav. al its oplica. edley upom said premmises, meke what-
VT 1CPaiss are rexissary, including the «cmpletion of any (vestrodtion wark underway, and charge the expenses
fur such repairs or the compltion of such crmstruction 1o the wralpage dedt.

€ That the Mongagee may roquire the mulker, oo muader wr Gadorver of 21y indebtedness secured hereby to
canry life insurance upon Limaelf in a sumn sufficierd to pay all sums swored by this mortgage, designating the
Mortgagee as bendiciany thereof, and. vpon failure of the Motgapar to pay the premiums therefor, the Mont.
gagee may. at its option, pay said preamiums. and all surm <o advanced by the Matgagee shall beoome 2 part
of meatgage .

7. Thay, topether with, and in addition to, the mounthly pavments of principsl and interest payable undes the
tenins of the nute sexured Liereby, be will pay to the Mortgagee, on the first day of each month, unti] the indebted-
pess wxured hareby is pard in full, a sum equal to one twelfth of the anuual tares, pubbic assessmeats and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pav s2id iteans and charge all advaoces there-
for 1o e inortgaee debt Thewe monthle cva o pavtncatcwal] st bear amtaaca to the moantgasor s,

S. That he hereby assigns all the rents, issues, and profits of the montgaged premises from and after any do-
fault hercunder, and shoul legal procecdings be instituted pursuant to this iustrument, thea the Martgagae shall
have the right to have a reociver appointed of the rents, issues, and profits. wha, after deducting all charges and
apases attending suwch proceedings and the execution of his trust as receiver, shall apply the residue of the reuts,
issues, and profits, toward the pavinent of the debt secured bereby.

9. That, at the oplion of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the titie shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagor, ar, in the case of a construction Yoan, if the Mortgagor
shall permit wark on the project to become and remain interrupted for a period of fifteen (13) days without the
wiitten consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this morigage or in the note secured hereby. It is the true meaning of this instrumeat that if the Mot
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. I thete is a
default in any of the terms, conditions or covenants of this morteage, or of the note secured herchy, then, at the
option of the Moitgagee, all cums then owing by the Moitgagor to the Mortzagee shall bocome immediately due
and payable and this mortgage may be foreclosed. Should auy legal procecdings be indtituted for the foredlosure
of this moitgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises desaribed hercin, or should the debit secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and expenses incurred by the Morteagee, and a reason.
able altoruey’s fee, shall thereupon become due and pavable immediately or on demand, at the option of the
Mortgagee, as a pail of the debt secured thereby, and may be recovered and eotleded hereunder.
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