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! ender’s wnitten agreement or applicable law. Bonrouer shall pay the amount of all myortpaee inwurance premmms o the
manner prowaded under paragraph 2 hereof,

Any amounts dishursed by Lender purcant 1o this paragraph 7. with ainferedt thereon, shall becone additional
indeb edness of Borrower secured by this Morgage Unless Borrower and Lender 2pree 1o other teims of pavement, such
amaounts shail be pavable upon potice from Loender 1o Borrower reauesting pavment thereof, and shall bear interest from the
date of dicbursement at the rate pavable from time 10 time on outstanding principal under the Note unless pavment of
interest a1 such rate would be contrary to apphicable faw. in which event such amounis shall bear interest at the highest rate
permissible under apphcable law. Nothing contained in this paragreph 7 <hall require ender 10 incur any exvpense or take
any action hercunder.

8. Iaspection. T ender mav make or cause to be made reasonzble entries upoa and inections of the Praperty. provided
that [ender shall give Borrower oatice praor 1o zny sisch nspecon specifying reassonable cavce therefor relrted to 1 ender’s
interest in the Propernty.

9. Comdzmmtion. The proceeds of any award or <lam for damapss. ditect of conwequential. in connection with any
condemnation of other taking of the Property. or pan thereof. or for conveyance in beu of condemnatian. are berehy assigned
and shall be paid to Lender.

In the event of a 1otal raking of the Propeny. the proceeds <hall be applied to the cums weured by this Mongage.
, with the excess, if any. paid to Borrower. In the event of a partial tahing of the Praperty, unkss Rorrower and 1 ender
otherwise agroe in writing, thene shall be applied o the sums socerad by this Maortgape axch propovtion of the proceeds
as is ogual 1o that proportion which the amount of the sums weured b this Montgage immediately priow 10 the date of
taking hears o the fair market value of the Property immediately prsor 1o the date of 12king. with the halance of the proceeds
paisd to Borrower.

i If the Property is abandoned by Borromer. or if. after notice by Lender to Borrower that the condemnor offers 1o meke

) an awnzard or settie a claim for damages. Borromer {2iks 1o respond to Tender within 30 days afier the date such notice s
mated, Lender is mmnhorired to collect and apply the proceeds. at Tender’s option. either 10 restoration or repair of the
Piopenty or 1o the sums secured by this Maorteape.

’ Unless [ ender and Borroaer otherwise agree in aniting. any <uch application of proveeds 1o principal shall not evtend

' or postpone the due date of the monthiy imtallments refeired to in paragraphs | oand 2 heneod of chanpe the amoamnt of

<uch instaliments.

10. Borrower Nof Relepced. Fuendion of the time for pavment or modification of amotization of the cums secured
by this Mongage grznted by Lender to any successar in interest of Borrower <hall not operate 1o relesse, in any manner.
the liabdity of the original Borrower and Borrowers successons in interest. [ ender shell not he required to commence
pracecdings againgt such soccessog of refuse 10 euend time for payment o hemise madify amaortiration of the sums
secured by this Mongape by rezson of 2ny demand made by the oripinal Borrower and Borromer's stpoeswors in interest.

11. Forbearasce by Lender Not 3 Walver. Any forheartance by 1 ender in evercisong anv nght or remoedy hereunder. or
oherane aflorded by applicatde law, shell oot be 2 waner of or preclode the exercise of any such right o7 remody.
The procurement of imsurance of the pavment of 1net or cther bens o7 charpges by Lender shall not te » maver of Lender’s
right to accelerate the maturity of the indebiedness woured 'y thic Mongape.

i 12. Remedies Comalative. All remedics prounded an thic Mortgape are dutinet xnd cumvlative 1o xmy other right or
remedy under this Mortgage of aflorded by law or oquity, and may be cvercsed concurrently, independently o sucocessively.
1X. Soccesuors and Assipns Bound: Joint and Severdd [iabilin: Caplions. The covenants and aprecerents hercin
contained shall kind. 2nd the rights brrcunder shall mhore 1o, the rospecing succoiwrs and aapos of 1 ender 208 Borrower,
subject 10 the pronhisons of paragraph 17 hezeof Al covenants and zpreements of Boorower shall e joint and several
The caplicns and headings of the paragraphs of thn Mortrape zre for comeninee onhy and are oot 1 he 1ed o
; nterprel of define the pronzions hereod.

14. Notice. Except for 2ny notice requited under xpplicable Irw to be given 30 2ncther menner, 21 amy nodioe 10

Borrowers pronaded for m this Morpape vhall be para B mailing suck sotine by centihad mel addreoaed 1o Barroner
the Property Address o a1 wuch other »3dress a8 Botrower many Sevepneie by sovioe 10 Lender x5 peonsdad herein, and
) any notioe 10 Leader thaft be piven by catfiad mal. ratum socem sequested. 10 | ender’s address staed berein o w0
. wuch other 3ddress as Lender may Scsipnsit by nodice 10 Borsower s pronadod benein,. Amvy notioe pronaded for an this
1 Mozigape shall be deemed 1o have boen piven 10 Borrower <0 [ ender when gnen in the mennes desipnated herein.,
; 15, Uadormm Mongape: Goveraing Taw: Soverahillita. This ‘orm of mortpape oombints uniform oovenents foe nations!
. we and non uniform covenantz = 3h mined vanations du endiction 10 constule 2 enaiflorm secury indrument covering
i rcal property. This Mortpape shall be poverned by the Taw of the jursdiction 1 which the Property 1o Jocnied. In the
, cvent that any provision of clause of this Montgage o1 the Note confhicte with applicatle bw, such confict <hall ot affect
other proncrdoms of this Mortgape or the Note nhich can e given effect aithounn the conflicting provison, and 10 this
end the provssons of the Monpape and the Nede ate drwlared 10 he werable

16. Borrowmer’s Copy. Borrower shall be fumnhed & comformed copy of the Note end of this Moripape at the time
of erecution or afier recordstion hereod. l

17. Tramder of (he Property; Avwomption. If all or amv pat1 of the Propeaiy or an micrea therein is s01d of transfesred ]
' Barrower wahout Lender’s prior swritten coneent, oxcluding 1a) the creation of 1 hien o1 encumbrance subardinae (o i
this Munigapge, (h) the creatiom of a purchine money secunn anterest for hoowhadd applisnoes. ¢y 2 tramfer by devise,
dewcent of by oporation of Tew upon the death of 2 yunt 1enant of 1) the grant of anv feaschold interest of throe vears or Jess
net conaining an opion 10 purchase, Lender man, a1 Loender™s ophion, declare #Y the coms wecured by this Maortpape 1o be
mmednicly doc and payable. 1endes shall hone waived sivh ophion 10 aocclerate if, price 10 the ke or transfer. 1 onder
and the person 10 whom the Propesty is 10 be wold of transierred reach ngroeament in witing that the ceedn of such person
1s satisfactony (o Lender and that the interest pavable on the sume secoured by this Mornpage shall be at such rate xs Lende
shall cequest. I B ender has waned the option 10 acoclerate provaded an this parapraph 17, and of Bormower's sucoessor in
interest has evecuied 2 writien assumprion agreement accepied in writing by Lendes. T ender shall redease Borrower from adl
obligations under this Mongape and the Naoic.

If Lender evetrctses vuch oplion 10 accekerate. T onder «tall ! Borrower axtice of acockration sn aocordance math
paragraph 14 bereof. Such notice shall provide a penoad of nop kews than 30 days from the date the notice s madled within
which Botrowes may pay the sums devlared doe. [t Borrower fals 1o pay <och voms praod 1o the evpdration of sach persed.
Lender may, withowut further notice or demand on Horroaer, imuoke amy remedis permnted by paragraph 18 heroof.
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Non-Usipors Covexanrts. Borrower and Lender further convenant and agiec as follows:

18. Accderation; Remedics. | acept av pravided in paragraph 17 beroof, opos Borrower™s breach of any coyeaant
ot apreeaneat of Borrower in this Moripage, indduding the corenunh fo pay whon dor amy sums secured by this Mortgage,
Lender privs (o accelcration shall mait notice fo Borrower as provided in paragraph 14 hercof specifying: (1) the breach;
€21 the action required 1o cute soch breach; (3) a date. a0t less than M) days (rem the dale the police is mailed to Borrowmer,
by which such breach must be cured: and (4) that faiture to cure such bicach on of before the dale specified in the notice
may rcsul in acccleration of the wuan secured by this Morntgage, foreclure by judicial proceeding and <ale of fhe Property.
The notice vhall further inform Borrower of the right to reindtate after socelderation and the sight to avser! in the foneddosure
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;
proceeding the pon-ciistence of a defanlt of any other delense of Borroner to accekeration and foredlosure. If the breach E;
is not cored on or bufore the date specified in the notice, 1 ender at | eader’s option may declare all of the sums secured by D I
this Moertgage to be immediately due and parable without furthes demand and may foredose this Mortgape by judicial E

procecding. Lender shall be entitled to collect in such proceeding all expenses of foredosure, induding. bt not limited 10,
reasonable atternc)’s foes, and couds of documentarn evidenoe, abstracts and title reports, all of which shall be additional sums
secured by this Morngage. _ Sy

19. Borrowner's Right 1o Reinvate. Notwithstanding Lender’s accelcration of the sums secured by this Mortgage, ;
Botrower shall have the right 10 have any proceedings begun by 1 ender 10 enforce this Mortgage diwcontrnued at any time :
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