TO HAVE AND TO HOLD 4l and singular the said prorese vnto the Morteasoe it sticvessors amad asaans
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove dewnbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, of encumber the same, and that the pom.
jses are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant ard
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That ke will promptly pay the principal of and interest on the indebtedness evidencad by the szid ote,
at the times and in the manner therein provided, or as midificd or extended by mintual zgreement in wnting,

2. That this mortgage shall secure the Mortgagee for such further cumns as may be advaiced bereafter, at the
option of the Mortgagee. for the pavment of taxes, insurance premiums, public asussnwnts, repairs or other
purposes pursuant to the (ovenants herein, and also any further boans, advances, readvancss or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter. ant that all suins <o advanced shall bear interest
at the same rate as the Mortgage debt and shall be pavable on Je:nand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advinces and readvances shall be superior to the
rights of the holder of any intervening lic or encumbrance.

3. Without affecting the liability of auy person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee With rget o any sexcurity not evpressly released
in writing. the Mortgagee may at any time, withoul notice o osiient, make any agreement extending the time
or otherwise altering the terms of payment of the indeltedrss sevtirad horeby.

1. That he will heep the impronsanente nma existing or heredor ercdad on the morntaued propaly insred
a1y b roquired from tine o time by the Motz agee sgains doss n fire and other huazards, casndtiod and
contingencies in such smonnts arad for o periofs acmay be reaised by the Martzagee and will pay prompthye
when due, amy promiunes on sl insaraee prosican far pament of which has not oo moade hereindbefone, Al
icnurance il be carried in companies appreacd by the Mortaeges and the pelices and reeewak there Gl
b hedd Ta the Mortzamin ansd have sttadiad ezeto Lo pay sBle )b i favg of Gnd 2o donm acvypiable to
the Martzezoe. In eyt of Las Mortzazor wolt give fnmediate s otiee Ia mual 2o the Moo goes who snay make
proof of loss i 0ot made premptiv by Motteaser owd cadh inraiwe company concrnad i hachy thorired
andd directed 1o make payment for arch b iredtly b the Muartfastee inctead of torthe Meatecoor and Wonoacee
jointhv, and the inarance proceeds or a2 part thenad may I ap sbel In the Mongagee at dtc optra erthor to the
rotetion ef the mdobtedines berbn wvaread st the sedoration o repaor o8 the propeeta damaeecd. Bnevant
of foredouate of thie mretzage o other tanndor of Ltle to e Montzazod proporty i otinzuidhmont of the
inthdstedines socured Ieerebn b st il end Tronest of the Moantuazor inoand to oty dnuramoe peotickes then
in force shall pass to the purchawr wr zrantee.

5. That he will keep all inprovements pow eaisting or he#2ftir arected upon the mortgaged property
food tepais, and. in the cave of a comtruction Jaan, that be will (astimue coontroction until completion without
intesruption, and should be fail to do so, the Mortgagee may. 2t iU oplion. enter upon s2id premises, make what-
ever repairs are necessary, induding the completion of auy castruction woek urderway, and chizrge the expenses
for such repairs or the compltion of such construction to the moaigage debt.

6. That the Mistgagee may require the miker, comiler o endorser of any indebledness secured bereby to
carry lifé insurance upon Limself in 2 sum suflicient to pay all sums socured by this mortgage, desigoating the
Mortgagee as benddiciany thezeof. and. upon failuse of the Mortganar to pay the premiums therefor, the Mont-
gugee may, at its option, pay seid premiums. and 2Y sumns so advznced by the Montgagee shall become 2 part
of mortgage dedst.

7. That. tozether with, and io addition to, the monthiv pavustts of principal and intevest payable under the
terns of the note secured Lexeby, he will pay to the Morizagoe, on: the first day of cach moath, until the indetited-
ness secured hereby is paid in full, a sum oqual to one-twelfth ¢ the annual tares, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faituie of the Murtgagor to pay all taxes, insurance
premiums and public assessments, the Matgagee may 3t 3ts option, pay said items and charge all advances there-
for to the motgaoe A, Thew monthlv cwrma panaan uts Gl e baear dnteredt e the snarteazinis )

S. That he heseby assigns all the rents, issucs, and profits of the mostgaged premises from and after any do-
fault heseunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortzagoee shall
huve the right to have a receiver appointed of the reuts. issues. and pcfits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trusi as recciver, shall apply the residue of the reuts,
issues, and profits, toward the payment of the debt secured berehy.

9. That, =t the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mont.
gagor hall convey away said mortgaged premises, or if the titl: shall become vested in auy viber person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction doan, if the Mortgagor
shall pesmit work an the project to become and remain interruptd for a period of 6iteca (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti! these is a default
under this mostgage or in the pote secured hereby. It is the true mcaning of this instrumcs® that if the Mot
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the aote secured hereby,
that then this mostgage shall be utterly null and void; otherwise to remain in full force and virtue. if there is a
default in any of the tenns, conditions or covenants of this mortgip=, ¢r of the note secured hereby. then, at the
option of the Muortgagee, 21l sums then owing by the Mortgagor to the Mortearce shall become immediately due
and payable and this mortgage may be foreclosed. Should any leg:! proceedings be instituted for the foredonnre
of this martgage. or should the Mortragee bocome a party to auy sit involving this Mortgate or the title to the
premises describod herein, or should the debt secured hereby or zny part thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and expenses incuired by the Mort;tagee. and a reacon.
able attorney’s fee. shall thercupon become due and payable inmadistely or on demand. at the option of the
Mortgagee, as a pait of the debt cecured thereby, and may be ¢ -ered and collected heseunder.
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