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TO HAVE AND TO HOLD 4]l and singular the sard premine nnto the Motteavoe, s secoesors s assiving
forever.

The Mortgagor covenants that he is lawfully scized of the premises horeinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, o1 cocumber the same, and that the prem.
iscs are free and clear of all liens and encumbrances whatsoever. The Martgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
al} persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pav the prindpal of and interest on the indebtedness evidenood by the <aid note,
at the times and in the manner therein provided. or as modified or eitended by mutual sgreement in writing.

2. That this mortgage shall secure the Mortgagee for such further suns as may be advanced hereafter, at the
option: of the Mortgagee, for the pavinent of taves. inswwance premivms, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advarce. readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtedness
due to the Mortgagee by the Morteagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage deht and shall be pavable oo demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage socuring such advances and readvances shall be superior to the
rights of the bholder of anv intervening lien or encumbrance.

3. Without affecting the liability of any percon obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respext to any security not eapressly released
in writing, the Mortgagee may at any time, without ntice of consent. make any agreement extending the time
or otherwise altering the terms of payment of the indeltedness sccured bereby
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3 That be will keep all improvements now existing or beseafltes erected upon the mortgaged property in
good repais. and, in the case of 2 ootrtrodtion Jazn. that b wall centinue corstrocticm untill completion withoot
intesruption, and should be fail 1o do s, the Moteanee may. 51 its oplion. cater upon said premises, make what-
ever 1eprits are peessary, inchoding the comphtion of ary aomstroction woek urnderway, and charge the expenses
foe such repairs ar the compltion of such ctnstrotion to the mancage debt.

6. That Ure Mortganoe way require the maker, 0o muker or endorser of 25y indebtedness securad hereby to
camry life insurance upan Limeedf in a cum sufficient o pay all sums secused by this montgage, designuting the
Montgagee as beneficiary thaedd, and, upon failure of the Mortgsnwr to pay the premiuvms therefor, the Mort-
gagee sy, al its option. puv swsd preminms. #0d all cums w0 advanced tn' the Montgagee shall become a part
of muotgage Sl

7. That, tegethey with, and in additian to, the mathly pavmenits of principal and interest payable undes the
terms of the note secured beteby, be will pay to the Morntgagee, on the first day of each manth, untd) the indebted.
ntss secured hareby is peid in full, % sum equal to one-twelfth of the annual taves, public assessments and insur-
ance preamiums, &5 estimstad by the Morteapee, ard, an the failue of the Martgagor to pay all taxes, insurance
preminms and public acesoments, the Mortgagee may at its option, pay said items and charge all advances theve.
for to the nanicage Gt Thew vty cvorinn paviende Wil et Tecar srtered e the martaanm LY

8. That be hereby assigns all the rents, issues, and profits of the mostgaged premises from and after any de-
fauh Lhereunder, and should Jegal proceedings be instituted pursuant 1o this instrument, then the Mortgagee shall
have the right to have a receiver appainted of the rents, issues, and profits, who, aftc;y deducting all charges and
expenises atterding such proceedings and the eaecution of Lis trust as receiver, shall apply the residue of the reots,
issues, and profits, (oward the pavimenst of the debt secured bereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall beaome vested in any other person in any
manner whatsoevar other than by death of the Martgagor, os. in the case of a construction Joan, if the Mortgagor
shall permit work on the project Lo become and remain intarupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall bold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mot
ragor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be uttesly null and void; othcrwise to remain in full force and virtue. §f thete is a
default in any of the terns, conditions or covenants of this mortgage, or of the nute secured herchy, then, at the
option of the Mortgagee, all suins then owing by the Mortgagor to the Mortgagee shall becne immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredlosure
of this moitgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises desaaibed herein, or should the debt secured heacby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs amd expenses incurred by the Mortpagcee, and a reason-
able attorney’s fee, shall thumpcm becomne due and payable immediately or on demand. at the option of the
Mortgagee. as a pait of the debt secured thereby, and may be recovered and collected herennder.
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