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70 HAVE AND TO HOLD 4l and singulas the sand promios unto the Moteagoe ity suocessurs atd assagns ‘
foreves.

The Mortgagor covenants that be is lawfully svized of the premises hervinabove described in fee simple
absolute, that he has good right and lawful authornity to sell, convey, or eacumber the same, and that the prem
ises are free and cear of all liens and encumbrances whatsoever, The Martgagor further covenants to warrant and
forever defend ali and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: ]
1. That he will prompthy pay the prindipal of and Bterest on the indebtadiess evidenad by the aid note,
at the times and in the manner therein provided. or as myalificd or «atendad by mutnal agravment in writing. s
3. That this inortgage shall secure the Mortgaged for stch further suns as mav be advanced boreafter. at the a0
option of the Morgagee, for the payvment of taves. insurance premiums, public acsessments, repairs of other ) O\ ¢
purposes pursuant to the covenants herein, and also any further loans, advances, readvances of credits that may
be made hereafter to the Mortgagor by the Mortgagee. and for auy other or {urther obligation or indebtedness ‘ At
due o the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest !
al the same rate as the Mortgage debl and shall be payable on denand of the Morntgagee. unless otheraise pro- O-
vided in writing; and the lien of this mostgage socuring such advances and readvances shall be superior to the
rights of the bolder of any intenvening lico or encumtwance. —

3. Without affecting the lability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with resped to any security not expressdy released
it writing, the Mortgagee may at zny tirme, without nutice r consent. make any agreement catending the time
or otherwise ahering the terns of pavment of the indedteadinss sexured hereby.

4. That he will keep the improvensents mow ovdaing o herea®or cnocted an the soert 2ezed property 1noared
a5 may be roguited froan tiine to tnwe oy the Morteegee avainat Jow Iy £ae and other hvards, casualtiod aud
continzencies in such anmmts and for i perioads acama e roguired by the Montgagoe and will pay promptly,
when due. auy preminns on sdy beutaee provision fo1 pavioent of which hac st boen naade hereinbodore. All
nanranoe Sl Lo carzied it coupaties spprovad B thie Martoagee and the policied and renawak theroof dhall
i Lield ln the Misteadsiw el lone 23 thaonto o Pyt et~ in fanew o and s Lo u\l}‘dn}"l to
the Mortsaree. 1 arent of Yas Moptoazor 0! cae Bomedinie pedioe Insaal fo the Mortcoe who mae make
proaf of Yoss i ot mede procptly bn Mot oo and cadh earanoe onpany concezned i Lereln authatized
=l dingeted to el FJravmnent frr <y Yoras e 4""& 1o the Mot oadoe i1t ad of 20 the Moiwacor amnd Mofteagee
fenthe, and the inourance prococds or i part thorent, man e applicd e the Maatoasie 4t sts option ¢ithar Lo the
redudtion of the indebtledness e dn wonned g to 1‘3' festoration cn repair of $he property damazad, Inoauaan
of forccimure of this morteane v othor Bander of Lle to the Mortzazed groperty in oatinunidiment of the
indebtodirss sazred hosedn. aY right vtk snd ntcrost of the Mortgazos i oand 10 sy steuranoe polices then
in force shall pass to the purchiaser o yrantoe

i

5. That be will keep 2l improvenments rim existing or berealter erected upoa the marizaged property in
nood repair, and. in the cxse of a castroctica kan, that be will ratinue condrodtion unti] coampletioa withaut
interruption, ard should be (a0l to do so. the Mortgages mav. at its oplian. evter upr said preanises. meke what.
ever Tepairs are wecessary. inchuding the completion of any construction ward coderway, and chiarge the expenses
far such repairs or the commphtion of such cwestruction 1o the incetgage debt.

€. That the Mortgagee may tequire the maler, 0o mabor o endoser of anv indebledness secured bereby to
carty life itsurance upon himeef in a sun sufficiest to pay all sums wcured by this mortgage, designating the
Mortgager as bencfidary theseof, and. upon failure of the Montgapar to pay the premivms therefor, the Mort-
gagee may. at its option, pay said premiums. and 21l surs s advanced by the Martgagee shall become a pat
of murtgage deln.

7. That, together with, and in addition to, the monthl pevments of principal and intezest payable under the
terins of the note secured hereby, he will pay to the Mortgagoe, an the first day of each month, unti) the inddbted.
ness secured herdby is paid in full, 2 sum equal to one-tavedfth of the annual taves, public zssessments and insur-
xDee premiums, as estimated by the Mortgagee, and, on the failuse of the Mortgagor to pay all tares, insurance

premiumns and public assessments, the Marigagee may at its option, pay said items and charge all advances there-
for 1o the montgage Sebt. These ety evaon pavnr ptoasih ned bear interodt ta the mortoazor(s .

S. That he Lereby assigns all the reuts, issues, and profits of the monteaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrumcrnt, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses attending such procecdings and the execution of his trust as receiver, shall appl; ihe residue of the rents,
issucs, aid profits, toward the pavment of the debt secured hereby.

9. That. at the option of the Mortgagee, this martgane shall become due ard payable forthwith if the Most- ]
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of 2 construction Joan, if the Mortgagor
shall permit wark on the project to became and remsin interrupted o a period of Bftecn (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall bold and enjoy the premises above conveyed until there is 2 default -
undes this mortgage of in the note secured hereby. It is the true meaning of this instrument that if the Mont-
gazor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly aull and void; otherwise to semain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby., then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgatee shall become immediately due ]
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indtituted for the foreclosure
of this mortgage. or should the Mortgagee become a party Lo any suit involving this Mortgage or the title to the
premises described herein, or should the delit secured hereby or any part thoreof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Martgagee, and a reason-
able attorney’s fee, dhall thercupon become due and pavable immediately or on demand, at the option of thc
Mortgagee, as a pait of the debt secured thercby, and may be 1ecoveared and collcted heseubdi. i
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