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Lngrioksg Corinangs Borrower and Lendor conenaa? and seree as 17 ean
1. Paviment of Principal and Interel. Bosnoacr shall prompin pay owhen Gue Thy Pratapel of omlonlirest oo the
indebtedness enadenced by the Note. prepayment and Late charaes as oronaded i the Notwe and the priapal o7 2nd onterest
on 30y Future Advanies secured by the Maorraape
2. Funds for Taves and Tosurance. Subjoct to appliiable Lan of to s wition wenver by Fenders Horroagr shall pay
1o Lender on the day monthls nctzliments of principa! and coterest cre pavable e der the Note, cntd the Sote s pad an falll
a sum therein “Funds”y cqual fo one Tacliih of the veaiiy Tanes and ssarssmrenis Ahich mas sltan PRty ondr this ]
Mortgage. and ground rents on the Propenty of oy, plus one-taciith 11 veatdy preme monatalimenis for hazerd rseranee.
plus one-twelfth of yeardy premem mataliments for mofeane naotanoe o am, 21l as reacenzbly evtimated ooty and from E
time o tme by Tender on the hass of augsamonte and b Tie and teas shable 720 theres? Y
The Funds shall he held in an natenen the deponcds o coconnte of ablhoere srsured o1 goatanteed byoa FPederal o1 : m
state ageacs tindtodng Lender it Lender avsuch an antrutony Femder shattoarpiy the Fands to pat sad tanes Basanments, ;
;
1

. maurance premiums and greund renis Tender may ool JRatge ter b die and appiuing the Tonds anahvzing sad aocount,
' ar tenfying and comping said avesaments and blic unlon 1 cnder pave Botreacr steiant on the Fands and zpptbeable law
permits lender to make wuch a charge Borroaer and Torder sy agtee mowntmg o the e ! cveeution of this N T o XY
Mortgage that intefest on the Funds shall be pasd 1o Borrower, amd unless such zgreement o made of applhicahle law
requites such interest 10 be pasd, L ender shall net be reau red 1o pay Befroner snn ia7etot of €affuips on the Funds 1 ender

shall gne 1o Borroner, wathout charge, an annual accountng of the Bundoshowong credits and detits te the Funds and the C
purpose 1or which cach dehit 10 the Funds was made. The Fuasds are pledeed av addinonal sequnity 1of the <unis secured .
by this Mortgage. -—

1 the amoum of the Funds held by Fender, togather wnh ihe futere monthihy pnasliments of Fonds pavable prior to
the due dates of TAves, asesuments, IsUrance preminis and cround wenle shall evveed the amaount ceatired 1o pay <and 1aves,
assessments. 1nsuranoe premiome and ground 1ents ac they tall does sich ovees Gt bhe. z1 Bonrower's opnon. aither
prompily repaid 10 Borrower o1 crednted o Boirowner on menthly saoaliments of Funds §f the smount of the Funds
hedd by 1 ender <hall nod be wfficaent 10 Pad 13000 SEOWMenls. mivilaid promims 2od groumd rents s they Tall duc,
Borrower shall paty 10 [ender sy amonn necowan te mabe ap the datie oo w qha W davs trom the date nolice 18 maziied
by Lender to Borrowner fequestimg pavment thefesd

Upon patment in foll of 21l sums secured by thie Mosipape Jender <hall promptiv zehimd 1o Bogreser eny Funds
held by Lender. 1 under paragiaph 15 hereof the Propeniy s «Id or the Propery s otherase acquired by 1 ender, 1 ender
shall apply. no later than mmedisicly prav 1o the <ale o1 1 Properts o1 ats soquistion by Lender. any Funde held by
Lender a1 the e of apphivation zs 2 ctedin sganst the sumis aeouted by thi Morrgage.

1. Application of Payments. Unlcw sppliuable fan provdes wiherane. 2l praments reochved v Eender undar the
: Note and paragraphs 1 znd 2 hereod <hali b apphicd e Fonder $i1ad i nesamenl o1 smonnls pavable to Lender by Bortoace

under paragraph 2 hereod. then 1o mtcrest pay able on the Nete then o the prinoipel 1 the Note. and 1hen 1o intcrest and
principal on zny Future Advances.

-

! 4. Charpes: Liens. Borrouer <hali pay all 1ases. asovements and ather charges. finge and 1mpoeabons sttsbotable 10 T
the Property which may atiain a prosty over this Morigapc. 27 leaschdd paaments of gronnd rents af any, in the manner
provided under parapraph 2 hereof o7, of pod pand an wich memined.  Horneser mabang pavinent. when duc. directly 10 the
pavee thereof. Borrower shall prommiy furnih 1o $ender 2l notives of wmoanis Juc under the paragraph. and in the event
Bosrewer shall make pevment dueiih. Buareacr shall seompih turnsh to onder Teodipts cadenong such paaments.

: Bogrower shall prompily dischatge any hen ahad has pravsaty aoaer thn Movigage: srenidod. that Borrower <hall oot be

. required 1o dischzrge 20y «wch lien s dong o Bortower shail agrec 1m miming W the pavment of the obligation secuted by

b such bien 17 2 manndr acoepiabie 10 1 ender. ir shxilin pond tanth conlew such Ben o dcfend entoroement of sich ben

3 jeral provecdings which operate ao pravent ihe criorcement o1 the ben oo torfeture of the Pregeny o0 xny pant thered.

: £ Harstd Insurance. Bonownss <Rzl 3oep The (mpiin canenls Do ovistmg of hereelier ciaced on the Progeity maroed

against doss by fire. harzards maduded wrthin the 161 “evtended weactnpe L xnd such cubes hazards e 1 onder ey ogune

. and in such amounts and for such prosads 2 Eender ma soauie. preasded. that Lendar Ghalt oot negtnire tha the zmount of

i such coverape €acead thal amoumt «f coverape teguuted 10 pad The wans red I the Momieape

The instrance cater prandding the amutznoe dhizll he chosen by Bovtower siect 1o appronal by Eender pronaded.
1 that such approval shall not be unrcasonshiy withhald Al premms A insuranee oboes whall he puad aa she manney
pronaded wisder paragraph 2 hereof o7, 31 0ot pad an such manncs. ty Borrower making payment. when due, direaly 1o the
INSUTANCE CATIET.

All insurance policses and tenenab thetaad dhall he i fom sooep! Ahie 10 Fender and shall include a vandard mongape
clause 3n fanor of znd sn form acoeplahie 10 1 ender. § onder <halt have the rehn do hdd the podicacs and rencwnh theread. Cwm
and Borrower shall prompiiy futnsh 1o Leader a1l renowal notes sad al roccpis of pd premunme In the event of Joss
Borzoned shetl e prompl nolice 10 7he 1t anee $aT10 and 1 ender. Tender mna ke prawt o Yoma 5 nat made proampriy

by Borrower. -
Unless 1 ender and Bamoner «thera e aptae it soting, nsutance proceads shall he apphiad 10 1evtoration of tepair of
the Propeity damaped, provided such 1esteratien of 1epan s covnomially Texnbie and the security of the Margspe ] '

not therehy impanted. 11 such 1evoaiation o fepad 3 nol coenamn ally feuable o1 a1 the secaray of ths Montgape would
be impared. the msuanoe procecds shall be xpplicd 1o the cum sectited tnthie Martgape, wnh the eacess, if any. faad
10 Borrower. 1 the Propey o zbandonad by Bottower o 11 Borrone? Tah 10 rerpond 10 1 ender wathin 30 days from The
Sztc pMice 1 munled by Lender 10 Borsamer 1ha the smaitance «atficr oflers 10 seitle o (lmm fou amurance benefits, 1.endes
is authotized to collect and apply the imuranie prodeads at 1 ended’s opten cithet 10 1tatanon o repair of thelopenty ?
or 1o the sums secuted by this Mottgape *

Unless Lender and Borowez othtfaig agiec in »istmg, any such application of procceds 1o principal shall no cviend
o postpone the due date of the monthhv inszliments tefesrad 1o in parartaphs 1 and 2 hereof o change the amouni o1
such indaliments. 3t under patapraph 18 becood the Propeiiy o nogured by Lender, 2l nght, 1itde and anterest of Borromed
in 20d to any 1surznee policaes and s and 10 the praveeds therea! eaiiting froun dunagpe 1o the Proporty poaot o the sale
or acguisition shall puss W0 Lender 10 the edtent «f 1he s sevuied o th Mortgepe nmedizicly praes 1o soch sale o1
20quisiison,

6. Prescrvation and Maintenance of Properts: Leauhddds Condominiume Plansed Unit Dovedopments. Borroner
shall Loep the Propenty in good 1epait and shall BOT coOmMit wasic w7 peraml smpairment of deterioration of the Propeaiy
and shall comply with the provivons of any Jease 1t th Muortgage ooon a feasehotd. B thic Mortpage 5 on 2 unit in 2
condaminim 1 a plannad unn development. Borrewet shatl pottotim aH o Horrower's ohbirationse under 1he declatabon
of covenants Cfeating of govermng the condemnium < plaened nnn dovcdopascnt, the by-laws xnd reculations of the
condominium o1 planned unit development. and condatuent docaments It » condeminium or planped vnit Sovelopment
nder is execulod by Borrower amd 1ecorded togeihes wath tha Morteage. the covenants and agteements of such nder
shall be incorporated 1nt1o and shall amend and <upplement the woienants and agrecments of tha Motipape as 1t the nder
i were a pant heicof.

7. Protection of Lender's Secwrity. It Borroucr a0y o porform the covenants and apreemonts contained an this !

Morigage. o1 if any action of proceeding comnenced whah matcriatly aflects Lender™s anterest in the Propesty. ™~

: l including. but vt himated to. enimen doman. mwlienoy . code crdorcement, of arganpements o proveadings mvolung a E
= hanbrup: of Secedent. then 1 ender at ender’s ophon. upon tebiee te Bofrewed . may nede sudh appearances. dishurwe such

1 surms and take such aition as ts Do (o praicd 1enders mictest, sduding, bat oot himsted o, dnbursement of ‘(D
o ; reasonable attorney’s tees and entry upen the Propoay to taabe repats I Fonder requited matrage inwuranee as a h‘:‘)

: conditien of making the loan secured by othie Maortpage. Borronr ahall pay the premnmy regeured fo maintan such < |

insurance in cifect untal wach bme the roguirement for sauch pcranse ermiates o sovotdance with Bogewer's and .
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