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TO HAVE AND TO HOLD all and singular the said pronive unto the Murtyagee, its suessors and assigns
forever.

The Mortgagor coveiants that he is Jawfully seized of the premiscs hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the saine, and that the prem-
ises are free and clear of all hiens a1:d encumbrances whatseever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully daiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he -7 sromptly pay the principal of and interest on the indebtedness evidencod by the said note.
at the times 3ed 5 e inanner therein provided, or as madificd or evtended by mutual agreement in writing.

2. That this noatg. ge shall sccure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Martgagee, for the payment of taves, insurance preminms, public assessments, repairs or other
purposes pursuant to the covenants harein, and also amy further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all cums so advanced shall bear intaiest
at the same rate as the Mortgage debt and shall be pavable on demand of the Mortgayee, unless othenwise pro-
vided in writing; and the lien of this mortgage sexcuring suds advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbeance.

3. Without affecting the liability of any person obligated for the pavinent of any indebtadness secured
bercby, and without affecting the rights of the Mortgagee with respoect to any security 0ot expressly released
in writing, the Mortgagee may at any titne, without natice or carsent, make any agreement extending the time
or otherwise altering the terms of payinent of the indedtedness sexured bereby.

4. That he will koep the improvaminte now «daing ar hireafter erocted on the mortgased property insured
as may be revquired frem e 1o time by the Meagtoagee against bosd Iy fire and othier hazards, casnaltics and
contingenaies in such amounts and for cuch periad< as may be tegquired by the Mortgacoe and will pay promptly.
whea due. any premivms on cuch fiuarance proadvion for puvinent of shich has not boeen made hereinbefore. Al
irsur angee shall I camied i compuiies approradd e the Mortgasoe and the polices and ravawalks thoreof <hall
b held tn the Mortoomoe annd hunve atached hndo Joss payable ddanas in favor of and in {fonn aceptable to
the Mortgacee. 1n event of dms Martaazer will ghve Bnnediate onlioe by il 1o e Mortganee. who may make
proaf of Y if nol made prompth by Monteacm, and cadch inarrance aanpany conovmad i hereby authiorized
and direddad to make paoanent far anch Y directh 1o the Mordgagoe instead of o the Mortzacor and Morteagee
jointiv. aml the fraramoe proceeds. or oy part theseafs mar be applicd In the Moricagoe at its option cither to the
reduddion of the indddtadnes oy wvuted ar ta the restoration or sopair of the property danagad. In cvent
of forexdovure of this moelozac v cadnr tranrder of 1tk 10 the Murtoandd Mroperty in eavtinzuishinent of the
indebednes sovured heneba, 21 nelt, Gtde Lond Tterest of the Mortgazor in and 10 any incuranee policies then
in foroe shall pass to the purciasar or grantee.

3. That be will keep 2l improvements now existing «r hereafter erexted upou the mortgaged property io
good repair, and, in the casr of a2 comstroction Joun, that be wiil crotinne comstrothon anti] completion without
intesruplion, and should be f:3 to do so, the Mortgagee may. &t its oplicn. e1¢r upon said presnises, make what-
ever sepairs are pecessary, incduding the completion of 2ny ccrstroction work underway, and charge the expenses
for such repairs or the pompletion of such constrottion 1o the martgage debt.

6. Thal the Mulgagoee may roquire the miler, o malar w andaser of any indebledness securad bereby to
carry hife insurance upon himsedf in a sum suBlicient to pay all sumns sevured by this mortgage, designating the
Martgagee as bendhiciany thoreof, and. upon faflure of the Motgagar to pay the premiums therefor, the Mort-
gagee may. at its option, pav said peemivms, and all sums w0 advavord by the Matgagee shall become a part
of mortgage debit.

7. That, togather with, and in 2ddition ta, the mouhly pavnerds of principal and interest payable under the
terins of the note secured hereby, be will pay to the Mortgagee, on the firit day of each moanth, until the indebted-
oess sotured heneby is paid in full, 2 sum equel to coetwdfth of the 2unul taxes, public assessments and insur-
anve premiums, as estimated by the Martgagee, and, an the failure of the Mortgagor to pay all taxes, insurance
preaniums and public assessments, the Martgagee mey at its optian, pay suid items and chiarge all advances there-

{ur to the martgave dobl Thew mmthly crorinn pavinonts will 2ot Yaear ftdezedt 1o the mortgagor{s 1.

S. That he hereby assigas all the rents, issues, and profits of the momtgaged premises from and sfter any de-
fault hereundar, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a roceiver appointed of the rents, issues, and profits, who, afiear dedudling all charges and
espemses attending such proceedings and the executicn of his tnust as reociver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured hereby.

9. That, at the option of the Martgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vedled in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortgagor
shall permit wark on the project to become and remain interrapted for a period of fifteen (15) days without the
uritten consent of the Mortgagee.

10. 1t is agreed that the Mortgagor shall bold and enjoy the premises above conveyed until there is a default
undes this mortgage or in' the note secured hereby. 1t is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
thut then this wnortgage shall be utterly null and void; otherwice to remain in full force and virtuve, If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mostgagee, all suins then owing by the Mortgagor to the Mortgagee shall become immediatcly due
and pavable and this mortgzage may be foroclosed. Should any legal proceedings be instituted for the foredlosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgace or the title to the
premises described herein, or should the debt secured herebhy or any part thereof be placed in the hands of an
altomey at law for colledtion by suit or othenwise, all costs and eapenses incurmed by the Mortgagee, and a reason.
able attorney’s fee, shall thereupon become due and payable immediately or on demand. at the option of the
Mortgagee, as 7 part of the debt secured thereby, and may be 1ecoverad and eofected hereunder.
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