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7 To Have axp 10 HoLp, all and singular the said property unto the Mortgagee, its successors and assigns forever,

The Mortgagor covenants that be is laufully scized of the premises hereinabove described in fee simple abaolute
(or such other estate, if any, as is stated hereinbefore), that he bas good right and lawful authority to sell, convey,
or encumber the eame, and that the premisis are free and clear of all licns and encumbrances whatsoever except as :
berein otherwise recited. The Mortgagor furtber covenanta to warrant and forever defend all and singular the ’

preaisss as berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.
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The Mertgagor covenants and agrees ss {ollows:

1. He will promptly pay the principal of and interest on the indebtedniss evidenced by the said note,

i at the time and in the manner therein provided. Privilege is reserved to prepay at anv time, without
‘ premium or fee, the entire indebtedness or any parnt thercof not less than the amount of one installment, ey
i or one hundred doliars {8$100.00), whichever is less. Prepavment in full shall be credited on ihe date

received. Partial prepavment, other than on an installment due dzte, need not te credited unti! the next
following installment due date or thinty days after such prepzyment. whichever is carlier.

2. Togetber with, and in addition to, the monuthly peymerts of principsl and interest payable usder the terms
of 1the note serurad hereby . b wall pay 1o thie Mortegeoe as trnetes emder che terms of this trast as hereioafter
stated: on the st day of encdi inonth wnaidl the sadd rote s fully g

A

(s) A sum equsl to the ground rents if any, pext due, plus the premivms that will next beoome due and psvahle

oo policies of fire and otber hazard insuranee covering the mor gagad propernty, plus taves £nd anseasments
. pext due on the morigagsd property {all a8 estimatad by the Morigngae. and of which tbe Morigagor is
: potifind) Jess all rums alresdy paid therndfor divided by the number of monthis to elapae before ove month
prics 1o the date whitn suth ground rents, premiome, taxis and saseastnests will beoome delinquent, such

\

sums {0 be bedd by Mortgagee in trust to pey said ground rents, premiums, taxes and spais! ssaessments.

(b) The pggregete of the amounts paysble parsuent to subparegraph () wnd those psyable an the nots semmred
hereby, shall be peid in s single puyoent esoh 1cuth, 19 be spphied 10 the following Hems in the onder

stated:
. (1) taxes, spreial aseaanenta, fire and other harand intursnos premiuras;
: (1) interest on the note socurid hereby; and
i {111) smortiration of the prin<nal of ruid note.
: Apy definiency in the amoumt of such aggrepets monthly peatr=pt, shall, unless made good by the
Mongagor prior to the due dute of the next ruch payinent, oomustitole an event of defsuit under this
4 mortgage. At Mortgeger's option. Mortgapor will say a “lews charge™ not excenting foar per

centum (49%) of eny instellinent when paid mere thean §ftoen (15) duvs after the due date thereof,
to cover the extra expense involvad in hand!ng delinquent pavinents, but eich “Iate charge™” shall
not be pavable out of the proteccs of sny sele 1rade to senisly the indcbtedness sacared hereby,
unless suci pronceds sre <dcient to discharge the entire ndebtedross s1d all zroper coste and
expenses secured thereby.
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