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Prasxsio Usan Divereran N1 Congxasts In additon to the covenants and agreementc made in the secunty
instrurront, Boreesaer and T oncor further covonzet and agres ac follows

A. PUD Obligations. Boirower shall pedfinm b of Byvroacr’s obbanone under the: ) Declaration. (i)
Arctes of SnoerpoteTon, o amstrument o sy cguivalent document seqinnd o ostzblish che homeowners
asenialion e rguaaint o nh muanage g the coemn s areas and Teodimes o the PUD theroin T Orane s Acociaiion” )
and oy ba-taasof anal o cthor raloe e regetateens o the Qi Asavcianien Borroaer <hall premptiy pay. when
duc, sl asscemenisimpod by the Ownors Asaacanen .

B. Hazard Incorance. in hy ovont of adiviabuton of herard insuranee proceeds in beu of rostoranon or repair
folloming o ks to the comman areas and fachticd of the PUD. any cuch procecds pauable to Borrower are hereby
asaioned and <hall be pasd to b onder for ppplaetion ta the cums woceted y the secunty msirument. with the evcess.
i any. pard 2o Borromer,

C. Condemanation. 1h rroces

cocds of cny amard o clam for damages, Jdirecl or consequential. pavable o
Borrower in conncchion weth iy condommnatnen o1 other 1abang of &) o any part of the common arcas 2nd facilitnies
of the PUD. o1 for any comucace in Diog of condemnation. zre hereby asdened and <hall be pzid to Lender. -Such
proceeds shall be apphcd by L ender 1o the sums «ocured by the securnity instrument i the manner provided under
Undform Covenant 9

D. ender’s Poor Conwnt. Botroacs <hall non, oveept after notace 1o Londer 2nd with Lender’s prior writien
COTISCNT, Qs e

13 the zhandonment e tcrmunznon of the PUD.

113 zny matenial amoendment te the Dedluration, oa invrumenl sicies of ancorporztion. bv-laws of the
Oanegs Aswmizlion, o ot counaient comvtoent dovument of the PUD. :cluding. bol ot Emited to. 2ay
amendnonl whah wonld Chenpge the percontage snteredd< of the unil vantrs in the common zrexs and fanbties of
the PLD.

trie the cfioctestzon of cny decion B the Oancrs Asavialion to lerminalie prafesaonal management and
assume seil - manapement of the PLE. o

o) the trandfor, refease, cncumbiance. parihon or cubdiviaon of all or any pant of the PUDs common ascas
andfachities, oot as o the Onners Acsodialions nght 1o erant casemeni< for wnilities and stmilar o1 relxted purposes,

F. Remedics. H Bommower breaches Bomoner™s covenants and agreements boercunder, indluding the covenant
to pas when due planaed anit dervddopment avesuments, thea Leader may invole any remadics provided onder the
security instrumenl. incdloding. bot not limited to, those provided voder Uniform Covenant 7.
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