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";} And said Mortgagor agrees 10 keep the buildings and improvements now <tanding or hereafter crected upon the :
' mortpaged premices and any and all apparatus, fintures and appurtenances now or hereafter in or attached 10 said

buildings or improvements, insured against loss or damage by fire, windstorm and such other huzards as the mortpagee

may {rom time to time require, all such insurance 1o be in forms, in companies and in sum (not kss than sufficient

to avoid any claim on the part of the insurers for co-insurance) satisfactory to the mortgagee; that all insurance policies

shall be beld by and shall be for the henefit of and first payable in case of loss to the Mortgagee, and that at kast fif-

1een days before the expiration of each such policy, a new and sufficient policy to take the place of the one so ex-

piring shall be deliversd to the Mortgagee. The Mongapor heichy assigns to the Mongagee all monevs recoverable |
under each such policy, and 2grees that in the event of a loss the amount collkected under any policy of insurance on '
said property may, at the option of the Morngagee, be applied by the Mortgagee upon any indebtednsss and/or obli- ’
gation secured heredby and in such order as Mortgagee may determine; or said amount or any portion thereof may, at
the option of the Mortgagee, cither be used in replacing, repairing or restoring the improvements partially or totally de-
stroved 10 a condition satisfactory to said Mongagee, or be released to the Mortgagor in cither of which events the
; Mortgagee shall not be obligated 10 sex to the proper application thereof; nor shall the amount so released or used be
deemed 2 payment on any indebledness secured hereby. The Mortgagor hereby appoints the Morngagee attorney irre-
vovable of the Mortgagor to assign each such policy in the event of foreclosure of this morigage. In the event the
; Mortgagor shall at any time fail to keep the buildings and improvements on the property insured as above provided,
, then the Mortgagee may cause the same to be insured and reimburse itsef for the premium, with interest, under this
’ mortgage: or the Mortgagee al its election may on such failure declare the debt due and institute foreclosure procsedings.

7
o 1

AND IT 1S FURTHER AGREED, that said Morigagor, its successors and assigns, shall pay promptly all taxes
; assessed and chargeable against said property, and in default thereof. that the holder of this mortgage may pay the
, same, and such payment shall beoome a pant of the debt secured by this mortgage, whercupon the entire debt secured
by this mongage shall immediately bocome due and pavable if the Morizagce shall so shect.
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: In case of default in the payment of any part of the principal indebtedness, or of any pant of the interest, at the
‘ time the same becomes due, or in the case of failure to keep insuted for the benehit of the Morigagee the houses and
buildings on the premises against fire and tornado nisk, and other casualties or contingencies, as herein provided, or
in case of failure to pay any taxes o1 assessments to become due on said property within the time required by law; in
i cither of <aid cases the mortgapee shall be entitled to declare the entire debl due and 1o institute foreclosure proceedings.

{ The Mortgagor wifl keep and mzintain said premises and every part thereof with buildings, fixtures and machipery
) and zppunitnacoes in thorough repair and condition and from lime (o time make all needful and proper replacements
so that said buildings, Aixtures, machinery and appurtenances will at all times be in pood condition, fit and proper for
the respoctive purposes for which they were onginally erocied or mstalled.

The s2id Mortgagor covenants to kecp and prrform ali of the conesanls, agreements and condiions 10 be kept
and performad by (he kesser under zny and all lezwes pow or bereafter covenng the mongaged propeity, or zny pant
therrol.  In event of defzult onder 2ny such kease by rexson of the fadlure of the Mortgzpor to keep or periorm one
_ or more of the covennts, agreements or condiions thereof, the Morigzgee is hereby authorized and empownered, and
, may 21 its option, remady, remove or cure any such default, and further, the Morigagoe may, 21 its opiion, znd in

its sole discrelion, pay any sum of money deemed necessary by it for the performance of s2id covenanis, agresments
and conditions, o for the curing of removal of 2ny such d:fauhr, and incur 21l exprnses and oblipations which i1 may
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consider negessary in connection therewith.  Any and all sums so paid by the Morigagee, as berein provided, with in-

terest thereon at the rate of 7% p¢r annum, shall be pzn of the indebtedness secured by this mortgage 2nd a licn upon

the mortgaped property and shall with interest as aforeszid be repaid by the Morntgager 1o the Mongagee forthwith S
_ upon demand. '

And it is funther conenanied and agreed that in the event of the passage, afier the daic of this mortgape, of any
law of the S1aie of South Carolina deducting from the value of land, for the purpose of taxing z2ny lien thercon, or
4 changing ip any way the laws now in force for the taxation of morigages or dedis secured by mortgape for State or
- local purposes. of the mznnet of the collection of any such taxes, so as to affect this morigape, the whole of the princi-

pal sum secured by this mornigage, together with the inlerest doe theroon, shall, at the option of the said Mortgapes,
without notice to any party, bocome immediztely due xnd pavable.
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! And in case proceedings for foroclosure shall be instituted, the Mortgagor azrees 10 and does bhereby assign the

renis 3nd profits 2rising o1 to 2rise from the mongzged premites whetber occupied by the owner or any person, firm

? of cosporation bolding under or through the owner 2s additional security for this loan, and agrees that 2ny Judpe of
guricdiciion may, st chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to take

possession of the premises, and collect the rents and profits and apply the net proceeds (after paving costs of recciver-

ship) upon said debl, interests, costs and expenses, without liability 10 acccunt for anything more than the reots and
3 profits acteally received.

PROVIDED ALWAY'S, nevertheless, and it is the true intent and meaning of the parties to these Presents, that if
the szid Merntgagor does and shall well and truly pay or cause to be paid unto the <aid Mortpagee the debt or sum of
money aforesaid, with interest thereon, if any be due according to the true intent and meaning of the said note, and
any and all other sums which may become due and payable hercunder, the estate hereby granted shall cease, determine
and be utterly null and void; otherwise to remain in full foree and virtuc. EI

&

AND IT IS AGREED by and between the said parties that said Mortgapor shall be entitled to hold and enjoy
the said Premises until default shall be made as herein provided.
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