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To Have axp 10 Howp, all and singular the aaid property unto the Mortgsgee, ita successors and assigns forever.

The Mortgagor covenants that be is Iawfully seized of the premises hercinabove described in fee simple absolute

(or such other estate, if any, 83 is stated hereinbefore), that be has good right and lawful authority to sell, convey,
oreoc\nnl:-erlhemand(huthepnmimmfmanddruot'alltimsandencmnbmmwhstsoeverexeepln
berein otherwise recited. m)!mM[mhamvmnumwnntmdfore\wddendaﬂwdéngduihe
premises as berein conveyed, unto the Mortgagee forever, from and against the Morigagor and all persons whomsoever
lawfully cleiming the same or any part thereof.

The Mortgrgor covenants and agrees ss follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege s reserved to prepay at any time, without
premium or fee, the entire indebledness or any pari thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date, need not be credited until the next
following installment due date or thirty days after such prepavment. whichever is earlier.

2. Together with, and in sddition to, the monthly payments of principal and interest payable under the terms
of the note sevurad hereby. be will pay to the Morigares as trusted (under the terms of this 1rust as hereinafter
stated) on the first dsy of euch inenth untal the said note is fally peid-

(2) .\mmnﬂtotbegtmdmmﬂmy,umdu,ﬁmmmm =11l pext becoene due and payahle
onpoﬁdﬂdﬁmmdotlmhnurdhmummmfmgtbemonpgadwny,p!usm:ndmms
pext due oo the morigegad property (2l s estimsted by the Mortgapee, and of which the Mortgagor is
potibad) bess all sums already padd therefor divided by the number of months 1o elspee before one month
pricr to the date when such ground mm,p:-emiums,unzmdmmmtswmbameddinqnmt, sach
sums to be beld by Morigagee in trust to pay sxid ground rents, premiums, tuxes and spocisl sasessments.

(b) The aggregate of the amounts psyable pursusnt to subparsgreph (8) and those payable on the pote secured
bmtb;v,sbaﬂbem&dinaﬁnﬁeppmtmohm‘h,wbexmﬁedmweldhﬁngﬂminthamdﬂ
stated:

(1) taxes, special assesamenta, fire and other harzard insursnoe premiums;

(p) interest on the pote secured bereby; and

(m) amortizstion of the pringipal of rsid note.
Any definiepey in the amount ¢f soch aggregate monthly prymeat, shall, unless made good by the
Morigagor prior 10 the doe date of the pext such payment, constitule an event of defanlt under this
mortgege. At Morigegee's option, Mortgegor will pay a “late charge” not exceading four per
centum (4%) of any installient when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in bandling delinquent payments, but such *“late charge” shall
pot be payable out of the proceeds of any sale mede to estisly the indebtedness secured hereby,
unless such proceeds are suficient to discharge the entire indebtedness and sll proper costs and
expenses socured thereby. )

3. I the total of the pevments made by the NMoriygagor urides () of paragraph 2 precading shall exceed the
amount of pavinents sciually made by the Mortgager as trustes for taxes Or assessments or insurance premiuims,
a5 the case may be, such excass shall be cradited on subsaquent payinents to be made by the Mortgagor for such
items or. at the option of Morigages a5 (rusiee. may be refunded 1o the Mortgegor. 1f, however, such monthly
pavments shall not be sufficient to pay cuch itemns when the same shall bacome due and payable, then the
Mertgagor shail pay to the Morigagoe as trustee any amount necessary (o tnske up the deficiency. Such
payment will be made within thirly (30) davs after written notice from the Mortgagee stating the amount of the
deficiency, which notice may begiven by mail.  If at any time the Morigagor shall tender 10 the Mortgapee. i
sccordance with the provisions of the nole socured hercbiy, full pavinent of the entire indebtedness represented
thereby, the Mortgagee as trustee shall, io compuling the amount of such indebtedness. credit to the account
of the Mortgagor any credil balance remaining under the provisions of (a) of paragraph 2 hereof.  If there
shall be 8 default under any of the provisions of this mortgage resulting in 8 public sale of the preanises covered
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