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A M end &0 mp as sasd note of even date and this instroment are held by the Secrotary of Housing and  Urban De. \di
weliprent, & monthly aharge 130 Dien o & TLIlphge IASLIARNCE ecT s which shall tee an oan amount egusl e oone- H
twelfth (1 121 of cae-half i) per centum of The aversge culstanding talence Aue @ the note ¢ mputed mathsul takeng !
10te accaunl delinguenctes of jNepayTenis,
ths A sur equal to the preond rents, of any, next dee, plus the premaums that wii! neat becere due and pavalle on prlicies {
of fite and other harzard 1nscrande covenng the mortgaged properiy. plus 1axes and assecirents next due on the morigaged
property (811 as estimated by the Morntpapee) less all suns already pard therefcr divided by the nunber of months teelapse :
before e (10 £t prace Lo the date mhen such giound renls. premuns, WS, and asscssnenls will Lecome delingoem, O-
such sus fo be held by Mortgepee in 1rusl 1o pay said ground rents, preTiems, lanes, and special aasessments; and
s¢ 1 ALl payments mentioned an the 1w feeceding sutseclirms of this paregraph and all payrmenis 1 be made under the ate
secured Reretn shall e added together and the aperegate arount thereof <hall be paad by the Mitigagor cach month in &
cemple pave en! 16 te applied ta the Montgagee to the fotlomang stoms an the crder set {orth
1) peerrium charges undes the ¢ontract of ansuranie wih the Secretary of Hoeusing and Urhen Developrent, or monthly
charge 110 Y1ty of MOSIEBERe INSUTANCE PEEMINM), &% the case may be)
Y teres. special assessments, fise and other harard ansurance premiums,
Sy :nterest on The nole secuted herel), dnd
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Aay dcfaczency in the amiamt of env soch Bpgregate moathly pavmmend shall, unless made pood by the Mongagor pnor to
the dur date of the nent cuch paament, comsttule an vent of default under this montigepe. The Mortigagee may collect a
“iapte chrrge® not 10 erceed 1wy conts 1203 for cach dellan i§$1) of esch paynent Tore than fifteen (15) 2ays in amreass to
ceaer the oxita erpense avelied in handling delinguent pavrents.

3. 1f the total of the payments made by the Mortgagor under (b of paragraph 2 preceding shall exceed the amount of pay-
ncnts actually made by the Mortgagee o1 tanes of asscssments of insurance premiums. as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subseguent payments to be made by the Mortgagos. os refunded to the Mortgagor.
If. however, the monthly payments made by the Mostgagor undes (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and asscssments and insurance premiums, when the same shall become duc and payable. then the Mortgagor shall
pay 10 the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, 07 insurance premiums shall be due. If a1 any time the Morigagor shall tendes to the Mornigagee,
in accordunce with the provisions of the note secured heredy, full pavment of the entite indebiedness represented
therely. the Moctgapee shall. in computing the amonnt of such indeitedness. credit 10 the account of the Mosigagor
all payments made under the provisions of (a7 of paragraph 2 hereof which the Mortgagee has not become obligated
to pay lo the Secretary of Housing and Urhan Development. and any balance temaining in the funds accuomulated
under the peovisioas of ¢4) of parapraph 2 hereof. H there shall be a default undes any of the grovisions of this
mortgape tesulling in a poblic sale of the premises covesed bereby. o1 if the propenty 1s mberwise acquited after
Befzuil, the Wictgapee skall a3y, 21 the time of the commencenent & such TICEET Ly -2 al the lime the propeny
is oiherxist wcguited. the balante 1hen temainang in the funds accumulated und: i orrrerreph 2 preceding. &S
a crednt against the amount ¢f ;ncipai then femsining unpeid under the notr o 0 -0 Teiey and shall propetly
adiust zay payvments which shall have dwven made under a0l jparagraph 2

4. That be w1l pay @] 12%¢8, 2SCESSTANIS. wale? T&1es. and other governnents,

o *

ot menisipal charges, fines,
o1 impositions, for which prevision has not been made herembefore, 2nd i delsuit 1nereol the Morigagee may pay
the same. and that he w1l gremptly delives 1he official receids there{or 10 the Morigagee. I the Nongagor fails
to make uny pavments provided for in this secticn or any other payvments for taxes, assessments. of the like, the
Moatgagee may peyv the same, wnd all sums $0 paid shall brar interest at the rate sed {cathinthe note secured hereby .
from the date of such sdvance and shall be secured By this mortgage.

3. That he will keep 1he premises in as go0od e1de: and condition as they are now and will not commit or pes-
mit any waste thetecd, reasonable wear wnd tear excepted.

6. That he will keep the improvements now existing o1 hereafter erected an the mongaged properly insured as L
may be reguired from time 10 time by the Mortgagee against loss by fite and other huzards, casuvalties and conlin-
pencies in such amounts and for such periads as may be required by the Mortgagee and wiil pay jeomptly. when
dve. zny premiums on such insurance provision for pavment of which has not been mwade hereinbefore. All insur-
ance shall be caned in companies approved by the Motigagee and the policies and senewals thereof shall be held
Yy the ¥ongagee and have altached thetclo Joss payable clauses in favar of and in form acceptable to the Mon-
gegee. In evenm of loss Mortgagor will give immediate nolice by mail to the Mortgagee. who may make proof of
loss if nol made promptly by Mortgapor, and each insurance compauny concerned is herely authorized and directed
to make pavment for such loss directly to the Mortgagee instead of (0 the Mortgagor and Yiotgagee joimly, and the
insurance proceeds. or zmy pert thereof, may be applied by the Morigagee at its optiom either to the zedoction of
the indebtedness hereln secured or to the zestoration or tepair of the property damaged. In event of faceclosere of
this mottgage o7 othe: transfer of title 1o the Morigaged propesty in extinguishment of the indebledness secured
Tereby, all right, title and interest of the Morigagor in and 10 any insurance policies then in force shall pass to
the purchase: or graniee.

7. That he hereby assigns all the rents, issues. 2ad profits of the mortgaged premises from and after any de-
{301t hereunder. and should Yegal proceedings be instituted pursuant 1o this instrument, then the Mortgagee shall
have the night 10 hate @ 1OCEIVEI 2PPOINIEC O] INC TENLS, INSULS, anc proints, wiv, aliet dedutiing sildiaiges asg [
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents. issues, and profits, toward the pavment of the debl secured hereby

8. That if the premises, o1 any parl theicof, be condemned under any power of eninent domain, or acquired for
a pudblic use, the damages, proceeds, and the censideration for such acquisition, to the extent of the full amount of

indebtedness upon this mongage, and the note secuted hereby remaining unpaid, ate hercby assigned by the Mortgagor "o
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 11 on accoumt of the indebledness se- : :
cuted hereby, whether due or not. ) &
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