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3. M the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall eaceed the amount of pay-
ments actually made by the Morzgapee for tanes of assessments Of insuranoe premiums., as the case may be. such eacews. at the
option of the Mortgagee. shall be credited on subscquent pavmeats 1o be made by the Morgagor. o2 refunded 1o the Mactgagor.
if, however. the monthly pavments made by the Mocrgagor under () of paragraph 2 preceding shall not be sufficient 1o pay
taxes and asscssments and insutance premiums, whia the same shall become due and pavable. then the Mortgagor shall
pay 16 the Mortgagee =y =mount necessary 1o make up the defliciency, on o1 Lefore the dzte when juiment of such
Laxes, assessments, of nsurance premiums shall be due. M a1 any time the Mortgegor shalltender 1o the Mornigagee,
in accordance with the previsions of the note secured hereby, 101l payment of the entire ndebtedness sepresented
thereby. the Mosigapee shall, in compuling the amcunt of such indeliedness, credit o the zocornt of the Moutgagor
all payments made under the prorvisicns of ‘ot of parapraph 2 hereof which the Wertgagee has not tecone cbligated
to pay 10 the Secretary of Housing and Uthan Developrent. and any balence 1emzining in the funds accunvlated
under the provisions of (Hieof paraprzph 2 heteof. If theze shall be a defanil under any of the provisiens of this
mongape resvitiag 1n a public sale of the prermises covered beiely, o1 af the fropeny is otherwise aoqguited altes
default, the Morigagee shall 2pply. 1 the time of the comnencenent of such proceedings, o 3t the time the pripeny
is otherxise acguired, the telance 1Htn remaiming m the funds accumuletad onder (10 of jetzpreaph 2 peeceding. &S
a credit against the amoant of faincizal then remaimng wnpedd ondes the nole secered besely. and shall propesly
#dsust any payments which shall have been made under 7o of paraprapd 2

4. That he wall pay all taxes, asseSSTADIs, Weler 1:les. 2nd tiher governmental o menicipal charges, fines,
o1 ampositions, for which jenasion has not been made hereinbeicre, and in default thereo! the Montpagee may pay
the same, and 1hat he will promptly deliver the official receijns therefes 1o the Wontgapee. I the Montgapor fails
to muke wny pavmenis provided for in this sechion o1 zny other payments Yo 1zxes. zsseszments, or the ke, the
Mortigagee may pay the same. znd all sums so puidshali bews 1nterest 21 the tate set furthinthe noe secured heredy
from the date of such advance and shall be secwed In this mortgage.

3. That he wall keep the premises in as good c:der and temdition as 1hey ate pow and will ned comnat or pez-
mil any waste thereof, reasonable wear and tear excepted.

6. Thal he will keep the improvements now existing of hereafter crected an the montgaged jropeny insured as
may be reguired fiom time to tine by the Mortigapee zpainst Joss by fite and caber harzrds. casvalties and contin-
gencies in such amounts and for such penods as may be regwired by the Mongagee wnd will pay prompily, when
due, any premiums on such insuvrance provision for pavment of which has not been made bereinbefore. Al insur-
ance shall be camied 10 companics approved by the Mortgzpee 2nd the policies wnd 2enewals thereof shall be held
by the Wontgagee and have attached thereto loss pavable clauses in favar of and in form acceplable 10 the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Marigagee, who may make proof of
loss if nol made promptly by Martgapgor. and exch insurance company ccnceined is herely authorized and directed
10 make paymeat for such loss ditectly to the Wortgagee instead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds. o1 any part thereof. may be applied by the Mortgagee a1 its option eithes to the reduclion of
the indebtedness hereby secured of to the restoration o tepait of the property damzged. In crent of foreclasaie of
this mortgape o1 other transfer of title to the Montgeged property 35 extinguishment of the indeledness secured
hezeby, all right, title and interest of the Morigagor in zad 1o za)y insurance policies then m force shall pass to
the purchaser or grantee.

7. That he heteby assigns all the rents, issues, and profits of the morgaged premises from and after any de-
fault hercunder, and should lepal proceedings be institcted pursuant to this iastrument, then the Moitgagee shall
tave the right 10 hme 2 receiver apprinted of the zents. issuves. and profits. who, dfter deduciing allcharpes and
expenses atlending such provecdings and the execution of his trust as receiver. shall apply the zesidue of the
reats, issues. and profils, toward the payvment of the deb! sccured hereby.

§. That if the premises, or any pat thereof, be condemned under any power of caineat domain, or acquired for
a public use, the damages, procceds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this morgage, and the note sccured heseby remaining unpaid, are hereby assipned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 3t on account of the indebledness se-
cured hereby, whether due o1 not.
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