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The Mortgagor covenants that he is lawfully svized of the premises hereinabove deuribed in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that the pran.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and siugular the premises unto the Mottgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principa) of and interest on the indebtediess evidenood by the said note,
at the times and in the manner therein provided. or as modified or extended by mmutuz! agreement in writing.

2. That this mortgage shall sccure the Mortgagee for such: further sums as mav be advanced hereafter. at the
option of the Mortgagee, for the payment of tares, inswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or oredits that may
be made hereafter to the Mortpagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgager, unless othenwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening liem or encumbrance.

3. Without affecting the lability of any person obligated for the pasment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, withou! notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indelredness secrred bereby.

4. That he will keep the impravarsents now exiding or herealter eroded on the nmntcaged property incured
as may b reguired from tite to time by the Mantgagee againd bas Iy fie amd other Bezards camaitiee and
contingencies in such anounts and for <uch periods as may e reguinad vy the Morteagee and will pay prompihye,
when due. any preminms on aich ilsurance pranisGan for pasinent of swhich has not et inzde horeinbefore. All
insurance shall be carried in companiced approved by the Mortgagee and the policies and rencwals thereof <halt
e held Iy the Mortzagoe and hae attachiad thivdto Jow pavable cloasc i favor of and in fonm acoeptable tn
the Morteagee, In ovent of S Mordgazor w M give nediate metice by ol to the Morftestee, who mav make
proof of ks it not made prompiiy by Mortoagor, and cadh fncnmee vampany ooneorned 10 ey anthorized
and direited 1o make pavment for such bse direeth to the Mortgases intead of to the Mortgavor and Morteagee
jointly, and the incurance procoats or oy ot thineel 1aay be appliod In the Mortmazee 4t its option @ther to the
reduction of the indebtodness horediy wvurad or to the revtoration or sepair of the propariy damagad. Invent
of forecknure of this sontaaze or other tranfer of tale ta the Moatgasad propety in oxtinznidmment of the
indebtedinss svured bereby, Al right tithe and intorest of the Mustgazor in and to any incurance policies thea
in {orce shall pass to the purchaser or grantee.

5. That he will koep all improvements now existing or herealter creted upon the mortgaged property in
good repair, and. in the case of a ccnstruction Jean, that be will continue construction unti]l completion without

interuption. and should be fail to do so, the Mortgagee mav. at ils oplion. enter upon said premises, make what-

ever repairs are necessary, inctuding the completion of any comstruction work undarway. and charge the expenses
for such repairs or the completion of such construction Lo the iInortgage debt.

6. That the Montgagee way require the maker, comaker o endorser of any indebtedoess secured bereby to
camry life insurance upon himself in 2 sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, aod. upon failure of the Montgagor to pay the premiums therefor, the Mot
gagee may, al its option, pay said premiums. and all sums so sdvanced by the Mortgagee shall become a part
of martgage delnt.

7. That, torether with, and in addition 1o, the monthly paymnents of principal and interest payable under the
terins of the note secured hereby, he will pay to the Mortgagee. on the first day of each manth, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the anuual taves, pubbic assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insuranoe
premiums and public assessments, the Mortgagee may at its eption, pay said itans and charge all advances there-
for ta the morteage dobt. These manthly esorow puaanents will pot bear interest o the morzazar{s ;.

5. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault bereunder, and should legal proceedirgs be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reuts, issves, and profits, who, alter deducting 21l charges and
expenses attending such proceedings and the cxecution of Lis trust as receiver, shall apply the residue of the reuts,
issues, ared profits, toward the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said morigaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Motgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10. it is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this snortgage shall be uttesly null and void; otherwise to remain in full force and virtue. §f there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hachy, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagee shall become iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredlosure
of this morteage. or should the Mortgagee become a party to any suit involving this Mortpave or the title to the
premises descrited herein, or should the debt secured hereby or any pait thereof he placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and expenses incurred by the Mortpagce, and a reason.
able attorney’s fee. shall thereupon become due and payable immediately or on demand, at the aption of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and collocted hereunder.
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