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And said Mortgagor agrees to keep the buildings and improvements now <tanding or hereafter erected upon the
mortgaged premises and any and all apparatus, fidures and appurtenanats now or hereafter in or antached to sad
buildings or improvements, insured against foss or damage by fire, windstorm and such other hazards as the mongagee
may from time to time require, all such insurance to be in forms, in companies and in sum (not less than sufficient
to avoid any claim on the part of the insurers fer co-insurance) satisfactory 1o the mortgagoe; that all insurance policies
shall be held by and shall be for the benefit of and first payable in case of Joss to the Mortgagee. 2nd that at kast if-
teen days before the expiration of each such policy, 2 new and sufficiemt policy to tzke the place of the one <0 ex-
piring shall be delivered to the Mortgagee. The Mortgagor hereby assigns to the Morteagee all moneys recoverable
under cach such policy, and agrees that in the event of a loss the amount collected under any policy of incurance on
said property may, at the option of the Mortgagee, be applicd by the Morigagee upon any indebiedness and or obli-
gation secured hereby and in such order as Mortgagee may determine; or said amount or any portion thercof may, at
the option of the Mortgagee, either be used in replacing, repainng or restoring the improvements partially ot toually de-
stroyed 1o a condition satisfactory to said Mortgagee, or be released to the Morigagor in either of which events the
Mortgagee shall not be obligated 1o see 10 the proper application thereof; nor shall the amount so released or used be
deemed a payment on a2ny indebtedness secured hereby.  The Mortgagor hereby appoints the Mongagee atntoroey irre-
vocable of the Mortgagor to assign each such policy in the event of foreclosure of this mortgage. In the event the
Mortgagor shall at any time fail 10 keep the buildings and improvements on the property insured as above provided,
then the Mortgagee may cause the same to be insured and reimburse i1self for the premivm, with interest, under this
mortgage; or the Mortgagee a1 its election may on such failure declare the debt due and institute foreclosure proceedings.

AND IT IS FURTHER AGREED, that said Mortgagor, its succeswons and asiens, shall pay promply all taxes
assessed and chargeable against said propenty, and in default thercof, that the helder of this morigage may pay the
same, and such pavment shall become a pant of the debt secured by this mongape, whercupon the entire debt secured
by this mortgage shall immediately become due and pavable if the Morparer <hall so clect.

In case of default in the pavient of any pant of the principal indebtednes<. or «f 2ny part of the intered, a1 the
time the same becomes due. of 1n the cawe of failure 10 Leep incured for the benefit of the Mortgzpee the houses and
buildings on the premises ageina fire and fomnado risk, and other ¢aczMics o1 continpences. 3¢ herein pronsded. o
in case of failure 10 pay =ny taves of assaments o hecome due on <od property within the 1w regquired by lani
cither of said caswes the mertgagee <hall be eatitled 1o delate the entire debt duc and o ananute forectmere procecdings.

And alwo in the event the construction of the impronements on this property s abandoned o1 cease for any reason for a
period of 15 days

The Morngagor will keep and mainain said premises and every part thereof with buildings, fixtures and machinery
and a2ppuricnances in thorough repair and condition and from time 10 time mzke 21l noedful and proper replacements
so that said buiddings, fixtures, machintry and appurienznces will 2t 2l times be 10 pood condition, fit and proper for
the respective purposes for which they were originally erected or instaikd.
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The said Mortgapor cenenznts 1o Leep and perform all of the conenints. zprecnents and conditions o be Lept and

perlormed by the lessor under any 2nd 2l lexses now or hercafier conening the mongaped property. o zay pan thereod.

_ In cvent of default under zny such lcase by reason of the faiture of the Mongapgor 10 Locp or perform onz or more of the

J covenants, agreements of condibons thereof. the Mortgaper s herehy authonired 2nd empowered, 2nd mzy 2t its opica,

- remedy, remove or cure zny such dcfault. and funther. the Mongagee may. at its oplion. and i its sole discrelion, pay any

sum of monty deemed necessary by 1t for the porformance of «aid covenants, apreements and comndnions, or for the cuning

o1 removal of any such default. and incur 2l expenses and obligations which it may condder pocessary in connection

therewith. Aay and all cums <o paxd by the Morngagee, as hereain provided. aith interest thereon st the 2aic of %

per annum, shall be part of the indehiedness socured by this mongape and a2 hen upon the mortgagad property and shall
with inlerest as aforcsaad be repaid by the Mongapor 10 the Morntgapee Jorthwith upon demand.

And it is further covenanied and apreed that ie the event of the passage, after the deie of this morigepe, of any : :
law of the Swte of South Czrolina deducting from the value of land, for the purpose of taxing any liea thereon, or ]
changing ip any way tbe laws now in force for the taxation of morigapes or debis secured by morngage for Suale or
Tocal purposes, or the manner of the cellection of any such 12xes, 50 as to aflect this morigage, the whok of the princi-
pal sum secured by this mongage. togeihes with the interest due thereon, shall, at tbe option of the said Mongages,
without nolice 1o any parly, become immediately due and payable.

And in case proceedings for foreclosure shall be instituted, the Mortgapor agrees to znd does hereby assign the
renls and profits arising or to arise {rom the morgaged premises whether oocupied by the owner or =ny person, firm
or corporation hoMing under or through the owner as additional security for this loan, and agrees that 2ny Judpe of
jurisdiction may, at chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to 1ake
possession of the premises, and collect the rents 2nd profits and apply the net proceeds (2fter paving costs of receiver-

ship) upon said debl, interests, costs and expenses, without lability to accoun for anything more than the seois and
profits actually received.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the partics 10 these Presents, that if
the said Mortgagor does and shall well and truly pay or cause to be paid unto the <zid Monpagee the debt or sum of
money aforesaid, with interest thercon, if any be due according to the true intent and meaning of the said note, and

any and all other sums which may become due and payable hereunder, the estate hereby granted shall cease, determioe
and be utterly null and void; otherwise to remain in full force and virtoe.
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AND IT IS AGREED by and between the said parties that said Morigagor shall be entitled to hold and enjoy ‘N‘
the said Premises until default shall be made as herein provided. “3




