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3. If the total of the pavments made by the Montgagor vnder (b of paragraph 2 preceding shall exceed the amount of pay-
meats actually made by the Mostgagee for tanes or assesamnents o1 insurance premivms. as the case may be. such excess. at the
option of the Marigagce. shall be credited on subsegquent pavments 10 be made by the Morigapor. o1 refunded 1o the Mortgagor.
i, bowever, the monthly pavments made by the Mortgapor vnder (b of paragraph 2 preceding shall not be sufficicnt to pay
tanes and assessments and insurance premivms. when the same shall become doe and pavabk. then the Morigagos shall
sy 106 the MOITpapee am amount necessaty o make up the deficiency, on or before the date when pavoent of such
taxes, assessments, o1 insurance remiums shall be duce. ' 51 any fime the Monigaper shalltiender to the Mongsgee.
1in sccerdance with the provisions of the note secured hereln, 01l savment of the entire indebicdness represented
thetehy, the Mortgapee shall, 10 corpuhing the amount of <otk indeltedness, oredit 10 the aooount of the Nortgagor
all javments made under the srmasions of ‘uv of erapraph 2 hereod whach the Mortpapes hat not pcome obligatled
10 pay 10 the Secrelany of Hovsing and Uthan DPeselopnant, end any balance remzining in the funds zocomelated
under the grovisicas of 14+ o8 paragraph 2 hezeol. I thete shall e 2 default under any of the provisions of this
meetgage resuiting in & poblic sale of the prerises covezed heredy. 1 1f the projeny s stherwese scquited aftes
defaviy, the Moatgzpee shali appiv. 21 the 1ine of the commencenent of such jeoceedings. or 3t the time the propeny
15 vihernise arguited. the telance then temaimung an the funds porunalated under £ of parapraph 2 jeeoeding. =s
a ctedil against 1tbe amount o joncipei then temainiag wnpeid under the nole secured hereln | 2nd shall properiy
adipst oy pavmenis which shall have Iwen mate under “w- of paregrerh 2.

2. That he w:ll pay all tavxes. sssessmenis, wetel 108, and oher governmental o1 mumicanel charges, fines,
o1 impositiens, fog which gamesion has not been made berembricre, and an deferlt thereod the Wortgagee may pay
the same. and that he w1l promptly delnner 1he wificza? seveapts thesefon 10 the Mortgagee. I the Nontpagor {ails
10 make wny pavments provided for in s secton o1 any atber parments for 1aves, assessments, ot the like, the
Mortganee may pay the same. wnd all suns o pasdshall biar mnterest a1 the rate set fwthinthe nole secured hereby
from the dale of <uch w@rvance and chall be stocured by thic metipagpe.

5. Thatl he il keep the premises in ax good o1der anf condition xs 1hea ate now and w1l not commit o1 per-
it zhy wasle thereof, reasonable wear and 1ear excepled.

6. That he will keep the improvements now cxisting o heieaflar crec1ed on the mongaped Jroperly insured as
may be rcouired fiom lime 10 time In the Mortpapee agrinst Joss Yy fire and other hurards, casvalties and contin-
gencies in such amounts and for such pennds as may be requited by the Wortgepee and will pay promptly, when
due, zny premiums an such insvrance grovision fog pavment of which has not been made hereinbefore. Al insur-
ante shall be canied in companies approved by the Nongapee #nd the policies and renewals thereof shall be held
by the Mortpagee and have altached thetelo Jass pavable clavses in favir of and in form acceptable 1o the Mont-
papee. In evenl of loss Wertpapor wall pive immediste notice n mail 1o the NMwigagee, who may make peoof of
ioss il not made promptly by Monigapoer, and each insurance company concemned is hereby authonzed and directed
1o make poevinent foo such luss ditectly to the Morigagee instesd of to the Mongags and Mortgagee joirtly, and the
insurance proceeds. of any panl thereof. may be applied by the Moiigagee al ils option either to the reduction of
the 1ndebtedness hereln sorvred o7 1o the resterztion of tepair of the property danaped. In cvent of faceciosure of
this montpape o other transier of titie 1o the Wongaped propery in extinguishoent of the :ndeltedness secured

herein. «il ripht, title 2nd intercst of the WMottpapor m oand 1o any insutance policies then in dorce shall pass 10
the grurchuser o1 grantec.

7. That he hereby assipns all the renls, sssues. and grofits of the monguged premises from and after any de-
fault Lereunder, and shouvld Jepal proceedings be instituted pursuant to this instrament, then the Mortgapee shall
have the ripht 10 have @ recener appointed of the rents, rteues, and profits, who. aftes deducting allcharpes wnd
cxpenses attending such protecdings 2nd the orecution of his trust as recciver, shall zpply the res:due of the
rents, issves, and profils, toward the pavient of the debt secured herela.

8. That if the premises, ot anv part thereof, be condemned under any power of emincat domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acgquisition, to the exteat of the full amount of
indettedaess upon this montgage. arnd the note secvted hereby remnainming unpaid, are herebvascipned by the Mortgagor

to the Mortgogee and shall be paid forthaith to the Mortgagee o be applied by 11 on account of the indebledness se-
cuied hereby, whether due or not,
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