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Lereby, or if the property 1: otherwize aequred after difanlt, thie Morragree as trastee sbadl appdy a0 e
ume of the commeencement of such provecdings, or ot the tinie the property 18 otherwise acguired, the amount
then remaining to credit of Mortoagzor under ong of parsgraph 2 preceding, asa credit on the mterest aeerined

and unpatd 2nd the belance 1o the prinempal then remeimn: nnpsid on the note secured bereby
T -

4. The lien of this instrument shall remain in full force and eflect during any postponement or extension of
the time of payment of the indebtedness or any part thereof sccured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal chargea, fines, or

impositions, for which provision has not been made hereinbefore, and in ddfault thercof the Mortgagee may psy the 'Is i
same; and will promptly deliver the official receipts therefor to the Mortgagee. H the Mortgagor fails to make s
any paymenis provided for in thia section or any other payments for taxes, asscssments, or the like, the Mortgagee Qar
may pay the same, and all sums so paid shall bear interest at the rate provided forin the principal indebted- ! O\
ness from the date of such advance and shail be secured by this mortgage. -

6. Upon the request of the Mortgagee the Morigagor shall execute and deliver a supplemental note or notes : o

for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or assessments egainst the same and for any other purpose authorized
bereunder. Said note or notes shall be socured hereby on a parity with and as fully asif the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedness and shall be payable in epproximately equal monthly
} payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity,
the whole of the sum or sums so advanced shall be due and pavable thirty (30) days after demand by the
creditor. In no event shall the meturity extend bevond the ultimate maturity of the note first described aborve.

v

7. He will keep the premises in as good order and condition as they are now, ressonsble wesr and tear
excepted, and will not commit or permit any waste thereof.

LBl

8. He will continvously maintain hazard insurance of such type or iypes and emounts es Mortgages may
from tane to tims require, on the improvements now or hereafter on said premises, and except when payment
for sll such premjums has theretofors been made under () of paregraph 2 hereof, he will pay promptly when
duo any premiums therefor.  All insurance shall be carried in companies approved by the Mortgages and the
policies and renewals thereof shail bs beld by the Mortgages and heve attached thereto loss payvable clauses
in favor of and in form soceptable to the Mortgagee. In event of loas Mortgagor will give immediate notica
by mail to the Morigigee, who may make proof of loss if not made prompily by Mortgagor, and each insur-
ancs company conorined 13 herelby sutborized and directed to mske payment for such loss directly to the
Mortgeges instezd of to the Mortgagor and Morigeges jointly, and the insurancs proceeds, or any part

thereof, mey ba appliad by the Morigages at its option either to the reduction of the indebtedness hereby
l secured or to the restorstion or repair of the property dameged. In event of {vreclisure of this mortgege, or
other transfer of title to the mortgegad property in extinguishment of the indebtedness secured bereby, all
right, title and interest of the Mortgagor in &nd o any insurance policies then in forcs shall psss to the
purchaser or grantss.

' 9. He bereby assigus all the rente, issues, and profite of the mortgsged premises from and after auy defsult
hereunder, and should legal procsedings be instituted pursusnt to this instrument, then the Mortgagee shall hsve
the right {0 bave 8 rectiver appointed of the rents, issves, and profits, who, after deducting all charges and expenses
attending such prooeedings and the execution of s trust s repeiver, shall apply the rasidoe of the rents, issues, and
profits, towand the payment of the debt sacured bereby.

It is egread thet the Morgegor shall bold and enjoy the premises above conveved until there is 8 defsult under

; this mortgege or in the pote socured bereby.  1f the Morigagor shell fully perforin all the terms, oonditions, and
i oovensnts of this morigege, and of the pote secured bereby, then this mortgage stall be null and void; otberwise
to remuyin in fuli foree and virtve.  §f there isa default in any of the terms, conditions, or covenants of this mortgage,

or of the pote seoured bereby, then, st the option of the Mortgsgae, all sums then owing by the Mortgagor to the

: Mortgegee shall become immediately due and psysble and this mortgege may be forectosed. The NMortgagor walives
) the benefit of £ny appralsement laws of the Btate of South Carclina. Should the Mortgegee bosome & purty to sny ;
suit involving this meriguge or the title to the premises describad berein (excluding degal proceedings instituted :
for foreclosure or for the collection of Lhe debt seeured bereby) all costs and expiases ressonsbly incurred by the :
Mortgegee, and a reasonable stiormey’s foe, shall be seoured bereby and ehsll become due sand pavable thirty (30)
days sfter demand. Should any legd proceedings be instituted for the foraciosure of this mortgage, or should the
debt stcurad hereby or any purt thereof be placed in the hande of an sttorney st law for collecticn by suit or other-
wise, &ll costs and expenses, including continuation of stetzect and a rezsonsble attorney’s {ee, shall be secured
bereby, shall beoome due snd payable inmediately or on demsnd, and may be reooverad and collected hereunder.
If the indebtedross corurad Lereby bie porrnntend or nsirad aoder Tide S5 United States Cralde, ook
Title uud Rezulations issued thereunder and it effect on the ddnte hereof shinll govern the rights, dueties and :
liabilities of the parites hiereto, snd nay provisions of this ur vibicr instouents exesuted in connection with said i
indebtedness which are inconsistent with suid Title or Regulations are hereby amended 10 conforn thereto.
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Thbe covensnis herein coutained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, sdministrators, rucoessors, and assigns of the parties hereto.  VWhenever used, the singulsr pumber shall
include the plursl, the plural the singular, the use of any gender shall be applicatle to all genders, and the term
“Morigagee” shall include any payce of the indebtedness hereby secured or any transferce thereof whether by
operetion of law or otherwise.

l R S : L TTENRE L L P 1 L T T A TS s A S A T N _J Y




