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TO HAVE AND TO HOLD a0l and singular the said proinises unto the Maorteagoe, ity sucvessors and asaans
forever.

The Moitgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and Jawful autherity to sell, convey, or envumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Murtgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interast on the indebtadness oviderced by the said note,
at the times and in the manner therein provided. or as modified or extended by mutual agreement in writing.

2. That this mortgage shall ssxure the Mortgagee for such furthier sums as mav be advancad herealter, at the
optiou of the Mortgagee. for the payment of taves, irswance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also amyv further loans, advances, readvances or aredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sums so advanced shall bear interest
al the same rate as the Morigage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the lability of any person obligated for the payment of any indebtedness socured
hercby, and without affeting the rights of the Mortzagee with respedt to any secunty not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreeinent extending the time
or otherwise altering the terns of payment of the indeltedness secured heveby.

1. That he will keep the impravernents poawe iting or havafter arected on the montcaged pronaty inonred
as may be roguited fiom tinwe fo tine by the Martgagee sgaing Yose by fire and other havards, caonaities and
comingencivs i such amonds and for <och poriods as ay be rogoised by the Mottgagee and will pay propthv.
when due. any pramins on ash insrance preniidon for panrnt of which has 050! been made hereinbeflore. Al
inwrance dall e cariad in oompanies approvesd by the Moargagee and the policies and repewals thereof <hall
b held by the Monzagoe aond o atiadhad thendo Jass pavable danvs in favor of and in fem acoptable to
the Mortuagee. In crent of kwd Mortgagor will give fnmnadiate potice by midl to the Mot gaooe, who may make
proof of Lascif 1ot inade prompth I Maortoacor, ond cacdi inarame company ovneeried is harehy anthorizced
and diredted to make pavimsent for audi s directh o the Monteagee indead of to the Morteagor and Mateagee
fointly, and the fmrance provoeds or i paat therad may be applicd by the Mortzagoe at #ts option ¢ither to the
reduction: of the indebtadin hoaeda warad o o the tatoration or repair of the property damaged. lu cvent
uf forecoare of thic wortgaze or vaber andor of tile 1o the Mortgagsed propwaty in (atincuidhinent of the
indehledness sivured bercday, ail right. tithe and interesl of the Mongazaor in and o any insuranee policies then
in force shall pass to the parchaser or grantoc.

3. That he will kecp all improvements now existing or boreafter ¢rexted upon the motgaged property in
good repair, and, o the case of a coastruction koan, that be will cetinue comtruction unti] completion without
interruption, and should be [1il to do so, the Montganee may, 21 its option. entar upean said premises, m:d:c what-
ever repairs are neeessary, incuding the completion of 2uy castroction woak underway, and charge the expenses
for such repairs or the conpletion of such construdtion to the moartgage debt.

6. That the Montgagoe may require the maker, 0o muka or endorsis of any indebtadoess secured heredy to
canry life insurance upon himse)f in 2 sum sufficient to pay all sums sexcured by this mortgage, designating the
Mortgagee as beondficary theioof, and, upon failure of the Montgagar to pay the premivms theredor, the Mort-
gagoe may, at its option, pay said promiums, and all sunss so advancad by the Martgagee shall became a part
of mortgage dedt.

7. Thay, together with, and in addition to, the momhly payineats of principal and interest payable under the
teams of the nite secured bercby, be will pay to the Morngagee, on the finst day of each month, unti] the indebted.
pess socured herdby is paid in full, 2 sum oqual to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, 2s estimated by the Mortgagee, and, on the failure «f the Matgagor to pay all taxes, insurance
premiums and public assesssnents, the Mortgagee may at its opiian, pay said items and charge all advances there-
for to the mortvage Geld, Thone monthlv esorow puvanents will nut biear iutered to the montgagor{s i.

8. That iie hereby assigus all the rents, issues, and profits f the mortgagad premises from and after any de-
fault bereunder, and should degal proceedings be instituted pursuant to this indtrument, then the Mostgagee shall
have the right 1o have a receing appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the exacution of his trust as reoeiver, shall apply the 1esidue of the reuts,
issues, and profits, toward the pzyment of the debt secured heredny.

9, That, at the option of the Mortgagee, this murtgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mutgago, or, in the case of 2 construction loan, if the Mortgagor
shall permit work on the projed to become and remain interrupted for a period of fiftcen (15) days without the
written cousest of the Mostgagee.

10. It is agreed that Use Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the vote secured hercby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hercby,
that then this mortgage shall be utterly pull and void; otherwise to remain in full foree and virtue, I there is a
dcfzult in any of the terms, conditions or covenants of this mortgage, or of the note socured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagoe shall bocomne immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be inctituted for the foreclosure
of this moartgage. or should the Mortgagee bocome a party to any suit involving this Mortgage or the litle to the
premises described herein, or should the debt secured hereby or any part thercof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenises incurred by the Mortgagee, and a 1eason-
able attorney’s foe, shall thercupon become due and payable immediately or on demand, at the option of the
Mostgagee, as a pait of the debt secured therehy, and may be recovered and collected herennder.
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