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FIRS
EDERAL SAVINGS

BAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

MORTGAGE OF REAL ESTATE
COUNTY OF.__ GREENVILLE 5

To All Whom These Presents May Concern:

The Homestead Partnership

L l......... {nhereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unte FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee} in the full and just sum of TS T T T T TS
Thirty-eight Thousand and no/100------=-=-—-——-—m-————<wao== (&QB.OQOLUQ“_
Dollars. as evidenced by Mortgagor’s promissory note of even date herewith, which note does not ,CQDt,E!,,l,!'!,

a provision for escalation of interest rate (paragraph%g 1rf 10 of this mortgage provides for an escalation of interest rate under certain
ollows: said note to be due and payable in
conditions), said note to be repaid with interest ay/ o ¥exc0ex aoxx xas ek mamthoentsolx - - - e
full two years from dat i interest payable quarterly
ruli two yeal ‘rom date, with (s P2Y - xDrdlacxosotorndie Kk dex Rborch
HIORK KMMEK in advance, until the principal sum with interest has been paid in full, such payments to be anh irst to the payment
of interest. computed monthly on urnpaid principal balances, and then to the payment of principal with the last payment. if oot sooner

paid, to be due and payable .tWOQ. { 2 Jears after date; and

WHEREAS, said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to comply witﬁ and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations set out in this moitgage, the whole amount due therennder shall. at the option of the holder thereof,
become immediately due and payable, and said holder shall have the right to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALI, MEN. That the Mortgagor, in consideration of said debt and to secure the payment thereof and any further
sums which may be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars
($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing of these presents, the receipt whereof
is hereby acknowledged, has granted, bargained, sold, and released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors and assigns, the following described real estate:

4 lAIJ that (}:‘rt;:,in piﬁ’i‘t‘, pat.life(liaorllot o(fkgand, v\.filh aH improvements thereon, or hereafter to be constructed thereon, situate, lying

a wing in the State of So olina, ty o : :

nd bein 2 uth Carolina, Counly o8 Greenville, being known as Homestead Acres,
II on plat prepared by John ¥. Palmer, Engineer, dated February 16, 1976,

said property according to said plat, having the following metes and
bounds to wit:

BEGINNING at an iron pin on the northern side of Maywood Drive at the
]OlnF corner of property of T. W. Strange, property of Thornwood
Subdivision and this property, thence with the line of the P. W. Strange
property S. 2-15 E. 326 feet to an iron pin; thence S. 87-45 W. 1,031.35
feet to an iron pin; thence S. 33~06 W., 40.5 feet to an iron pin; thence
$. 81-}3 W. 206.7 feet to an iron pin; thence N. 4-57 W. 823.3 feet to an
iron pin; thence N. 69-19 E. 120.84 feet to an iron pin; thence N. 12-0 W.

35 feet to an iron pin; thence N. 80-24 E. 312.8 feet to an iron pin; thence

§. 41-?1 E., 816 feet to an iron pin; thence N. 75-28 E., 361 feet to an
iron pin, the point of beginning.
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