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_ TOGETHER with al} and singulir the rights, members, hereditimernts, atad dppurteninces to the same belonging or in any way
incident oc appertaining, iraduding all built-in stoves and refrigerators, heating. air vonditioning, plumbing and electrical fintures, wall
to wall carpeting, femoes and gates, and any other. evuipment or fixtures now or Lereafter attuched. contected or fitted in any manrer,

i;ﬁ be-in;f the intention of the partics hereto that all such fintures and equipment, other than huusebold furniture, be considered a pant of
the realty.
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r TO HAVE AND TO HOLD all and singutar the said preniises nato the Mortgayee, its suceessors and assigns forever. .|

FThe Mortgagor represents and warrants that said Mortgagor is seized of the sbove described premises in fee simple absolute; that
the above described premises. zre free and clear of all liens or other encumbrances; that the Mortgagor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defemd the aid premises unto the Mostgagee, its successors aned assigns,
from 2nd against the Mortgagor and every person whomsoever lawfully claiming or to dlaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

: L Tha.l the Moﬁgagor_ will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
: tines and in the manner therein provided.

2. That this mortgage will secure the Mostgagee for any additional sums which may be advanced hereafter, at the option of the ‘
Mortgazee, for the payment of tases. or public assessments, hazard insurance pramiuios, repairs of other such purposes pursuant to the : Ny -
provisions of this mmortzage, and also for any loans or advances thal may hereafter be made by the Mortgagee to the Mortgagor under . } r
the authority of Sec. 43-55, 1962 Code of Laws of South Carolina, as amendal, or similar statutes; amd all sums so advanced shall bear . s
irterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the : . l e
demand of the Mortgagee, unless otherwise provided in writing. ' : :
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Joss by fire, windstorm and other hazards in a swin not less than the balince due hereunder at any time and in a company or
cotnpanies acceptable to the Mortgagee, and Mortgagor does hereby assian the policy or policies of iusurance to the Moitgagee and
agzrecs that all such policies shall be held by the Mortgagee shoul it so require and shall include loss payable lauses in Lavor of the
Mortgages; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered imail; and should the
Mortgagor 2t any tme fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mertgagee may cause !
such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereintbove provided. T
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4. That the Mortgagor will keep all improvemenis upon the mortgaged premises in good repair, and should Morteagor fail to do &
5o, the Morfzaiee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapeuses for such i
repairs to the mortgage debt and collect the same under this morgage, with interest as hereinabove provided. i

5. That the Mortgagee may at any time requize the isszance and maintemance of insurance upon the life of any person obligated v
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the
szcgtnilmu are not otherwise piid, the Mottgagee may pay said premiums aral any amount so paid shall become a part of the morlgage

6. That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon paymeat, and should the Mont-
gagor fail to pay such taves and assessments when the same shall fall dee, the Mortgagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgare dedit and collext the same urder this mortgage, with interest as above provided.
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7. That if this mortgage secures a “wonstruction kean”, l}:e Mortazor agrees :tliat the prinvipal amount of the indebtedness hereb?'
secured shall be dishursed to the Mortgagor in periodic piyinents, as construction progresses, in accordance with the terms and condi-

lic;ns of 2 Construction Loan Agreement which is separately executed but is made a part of thic mortgage and incorporated herein by
reference.
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8. That the Morteazor will ot further encumber the premises above dusaribad, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option, declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedrness.
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9. That should the Mostgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be. required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as reqquired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Conveyance, and have the interest
rate on the Joan balince existing at the titue of transfer modified by ircrcasing the interest rate on the said Ioan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
e determined by the Assoviation. The Association will rwtify the Mortzagor or his parchaser of the new interest rate and monthly pay-
ments. arxd will mail him a e passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paraxraph, the Mortgagee. at its option, may declire the indebtedness hereby seviircd to be immediately dve amd payable and may
institute any procecdings necessary to collect said irdebtedness.
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10. That should the Mortgzcor fail to make payments of principal and interest as due on the promissosy note and the same shall be i £
unpaid for a period of thirty {30) days. or if there should be any failure to conmply with ard abide by any by-laws or the chaster of ] .
the Moddgagee, or any stipulations set oul in this mortgage, the Mortgazee, at its oplion, may write to the Mortgagor at his Jast known
address giving him thisty {30} days in which to rectify the said default and shoukl the Moitzagor fail to rectify said default within the
said thirly days, the Morigagee, may. at its option, increase the interest rate on the loan bilance for the semaining term of the loan or
for 2 lesser term 10 the mavimum rate per anrum permitted to be charced it that time by applicalile Sounth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjisted accordingly-
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11, That should the Mortzazor fail to tnake parvinents of principal amd interost as due on the praissory note and should any monthly
installmert become past due for a period in evcess of 13 days, the Morteazee may collect a “late charge” pot to exceed an amount

equal to five (37%) per centum of any such past Jdue installment in order o cover the estra expense incident to the handling of such
delinquent payments.
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12. That the Mortgagor hereby assigns to the Mosteazee, its successors and assigns. all the rents. issues, and profits accruing from
the motizaged premises, retaining the rizht to colloct the same so long as the Jebt hereby secured is not in arrears of {:_\TI'K‘“L but
should any part of the principt] indebtalness, or inlerest, taves, o: fire iranrance pramiums, be past due and unpaid, the Mortgagee :
may without notice or further proceedings take oves the mortgaged promises, if they shall Le ocuupiad by a tenant or tenants. and { 1
collect said rents ard profits and apply the same to the indebtedness herehy secured. without Iiability to accourt for anything more ;
: : than the rents and profits actmally collected; less the cost of collection. aned any tenant is anthariral upon request by Mortgagee, to 3
: raake all rental payments dirext to the Mortgazve. withont Lability to the Martzicor. until notifiesd to the contrary by the Mortgagee; i

and should said premises at ihe time of such default be occupied by the Marteazor, the Mortgiee may apply to the Judge of the
Courdy Coust or to any Judge of the Court of Common Pleas who shall be tesieat o presiding in the enunty afocesaid for the appoint-
. . ment of a receiver with authority to take possession of said premiscs ard collect such rents and profits, applying said rents, alter pay-

; : ::)laklthfd cost of collection, to the mortaaze debt without lability 1 account for anything more than the rents and profits actually
; ted.
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: 13. That the Mortgagee. at its oplion, may require the Mortzagor to pay to the Morteazee, on the first day of cach month until the
note socured hereby is fully paid, the following sums in addition to the payments of principal and interest providald in said note: a sum
: equal to the premiums that will neat bevome duc ad payable on policics of morteage garanty inssirance (if applicable), fire and other
i hazard insurance covering the mortgaged propesty. plus taves. and asseianents newt due on the mortgaged premises (all as estimated by
] ; the Mortaagee) Jess all sums already paid therefor. divided by the number of months to elapse before ane month 1|1ri0-r to the dale when
stch preminms. taves. and assessments will be due and payvable, such sinis to be held by Mortwnee to pay said premiums, taves and

special assessnients. Should these payments exceed the amount of pasments actmally made I the Morteagee for taxes, assessments. or

instirance preminms, the evcess may be oredited by the Motaagee on suliequant paynents to Le made by the Morteagor: if, however.

sibl sums thall he insufficient to make said payments when the same shall Lecemne due and: pavable. the Mortgagor shall pay to the

Morteagee any amounts necessary o make up the deficiency. The Mortgazor further agrees thiat at the end of ten sears from the date

L hercof, Mottgizoe may. at its opticn apply for rencwal of mortgaze graranty or similar inrance £if applicable) Govering the balance
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then remaining due on the metteage debt and the Morteazor mav. at its option. pay the inzle premiom rerquireed for the remainineg
. vears of the term. or the Meortzacee may pay siuch preminm and add the cae to the morteaze delt in which event the Mortgacor shall

~
&
repay 10 Mortzacee such preminm payment. with intercst. at the rate > vifiod in suid prosnissary note, i eual monthly installments ol
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over the remaining payment perod.
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