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TOCGETHER with 2l am singulir the rights, members, hereditaments, and apputtenanees to the sane belunging or in any way

incident or appertaining, including all built-in stoves and refrigerators. heating. air cotalitioning. phunbing and clevtrical fntuzes, wall

to wall carpeting, fences and gates, and any other equipment or fixtures row or hereattor attached. vonnaeted or pitted i any manner,

{ixe beimi'_ the intention of the partics herefo that all such fixtures and equipment, other than houschold furniture, be considered a part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suauvssors and assigns forever.

The Motivagor represents and warrants that said Mortuagor is scizad of the above desenbad premises in foe simple absolate; that
the above described premises are free and clear of all liens or other encumbrases; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said preinises unto the Mortgagee, its sucoessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to daim the same or any part thereof.

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the iidebtedness evidenced by said promissory note at the
tin:es and in the manoer therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortzagee, for the payment of tarves, or public assessments, hazard insurance premivms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e made by the Mortgigee to the Mortgagor under
the authority of Sec. 43-33, 1962 Code of Laws of South Carolina, as amendad, or similar statutes; and all sums sa advanced shall Lear

interest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the partics amd shall be payable at the
demand of the Mortgagee, 'unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or Lercafter to be erected, jnsured
against koss by fire, windstorm ard other hazards in a sum not less than the balince due hercunder at any time and in a company or
cumpanies acceptable 1o the Mortgagee, and Morlgagor does hereby assign the policy or policies of insurance to the Mortgagee and
airrees that all such policies shatl be held by the Mortgagee should it se require and shall include loss payabile cluses in favor of the
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registerea] mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Momtyrgee may cause

such improven:ents to be insured in the name of the Mortgagor and reimburse itsedf for the cost of suh insurance, with interest as
hercinabove provided.

4. That the Mortgagor will keep ali improvements upoq the morigaged premises in good repair, ard should Mortgagor f:nl to do
sip, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are nevessary and chirge the expenses for such
repairs to the mortgage debt and collect the same urder this mortgage, with interest as hereinabove provided

-5 'ﬂnt the Mortgagee may at a_h)'_ time 1equire the issvance and maintenance of insurance vpon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the moitgage debt, with the Mortgicgee as beneficiuy, and if the

sztl':rxiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mmortgage
L .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgazee. immediately upon payment, and should the Mort-
wagzor fail to pay such taves ard assessments when the sane shall fall due, the Mortgagee may, at its option. pay. the same and charge
the amourts 3o paid to the moitgaze debt and collect the same under this morteage, with interest as aliove provided.

7. That if this mortgage secures a “construction Joan”, the Mortwavor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as constnuxtion progresses, in accordance with the terms and i-

ti?ns of a Construction Lean Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the .\lozig.;gor will not further encumber the premises above desaribed, without the prior consent of the Moitizagee, and
should the Morteagor so encumber such preniises, the Mortgaree may, at its option. declare the indelbtedness hereby secured to
immediately due and payable and may institute any procecdings necessary to collect said indebtedness.

9. That shoukl the Mostgagor alienate the mortgaged premiscs by Coutract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage irslebtedness is rot paid in full, the Mortgagor or his Purchaser shail be required to file with the Association an
apolication for an assumption of the mortgage indebtadness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Died of Corveyance, and have the interest
rate on the Joan balance cuisting at the tine of transfer modifisd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Asscciation will notify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortzager, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby scvuted to be immediately due and payable and may
iratitute any proceedings necessary to collct said indebtedress.

10. That should the Mortgagor fail to make payments of principal and intecest as due ¢n the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failure to (amply with ard abide by any by-laws or the charter of
the Mortzagee, or any stipalations set out in this mortgage, the Mortgazee. 4t its oplion. may write to the Mortgagor at his Jast known
address giving him thirty (30) days in which to rectify the said defanit and shoukl the Mortgagor fail 1o rectify said default within the
said thirty days, the Momtgagee, may. at its option, increase the interest rate on the loan balince for the remaining teem of the foan or
for a Yesser term to the mavimum rate per annum permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be detenmined by the Association. The monthly payments will be adinstad accordingly.

11. That should the Mosteagor fail to male parincnts of principal and interost as due on the promissory note and should any monthly
installment become past due for a period in cicess of 13 days, the Mortzazer may collect 2 “late charge”™ rot to exceed an amount

equal to five (5% ) per centum of any such past dee installment in order to cover the extra expense incident to the hardling of such
delinqguent payments.

12. That the Morigazor Lerehy assigns to the Mostgazee, its sucovssers and assigns. all the rents, issues, amd profits accruing from
the mortzaged premises. retaining the right to collect the same so lonz as the Jibt harehy secured is not in arreass of payment. but
should any part of the principal indebtedress, or interest, taves, or fire insurance preminms, be past due and unpaid. the Mortgagee
tnay without notice or further procecdings take over the mortgaged premises, if they shall be occupial by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtalness herely S(‘UII(‘!%, without Eatulity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizad. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Hability to the Mortvazor, untit potificd to the contrary by the Mortgagee,;
and shoul said premises at the time of such defanlt be occupied by the Matteazor, the Morteazoe nay apply to the Judge of the
County Court or to any Jidge of the Court of Commeon Plras who shall be resident o previding in the county aforesaild for the appoint-
ment of a receiver with authority to take possession of said premises and ooflext wch rents and profits, applying said rents, after pay-

im!zkl(hccdcﬁst of collection, to the mortgaze debt without Hability b acount for anything more than the rents and prolits actually
cotlected.

13. That the Mortgagee. at its option, may require the Mottwagor {0 pay to the Moiteagee, on the first day of each month until the
note secured hereby is fully pasd, the following sums in addition to the payinents of principal and interest provided in said note: a sum
oqual to the premiums. that will nest become due and payable on policies of morteage gnaranty insurance (if applicable ), fire and other
hazard insurance covering the morteaged property. phis taves. amld assessmients neat due on the mortzaced premises (all as estimated by
the Mortgagce) Lss all sums already paid therefor. divided Ly the number of ninaths to elipse 1cfore ore manth prior to the date when
such premiums. taves. and assessments will be due and payable, such <nms to he hebd by Mortsagee ta pay S.li(? preminms, taves and
special asw ssments. Shonld these payments exvceed the amount of punents actually made by the Mozteacoe for taves, assessments. or
insurance premiuing, the excess may be credited by the Morteazce on suliceypient pavments to e made by the Mortaagos: if, however,
said surms shall be insufficient to make said paymernts whes the same shall lecome due and payable, the Morteagor shall pay to the
Morteacee any amonnds necessary to male up the deficioncy. The Mortgacor Tusther azeees that at the end of ten years from the date
hereof, Mortzazee may. at its option. apply for renewal of morlgaze garanty or dmila insnrance GE applicable} covering the balance
then temaining dize on the martraze debt and the Mortezazor may. at its cption, pay the sincle preminm reguined for the remaining
vears of the torm. or the Mortzagee may pay such preminm and add the <ame to the mortoace deld inwhich event the Morteazor shall

repay to Mortizicre such preminm payment. with interost. at the rate specifind @i said prosnissery motes in evgrral monthly installments
over the remiining pasment penod.
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