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TOGETHER with all and singular the rights, members, Leraditaments, and appurtenances o the same belonging or in any way
ircident or appetlaining, including all built-in stoves and refrigeratons, heating, air comditionng, plumbing and clectiraal fivtees. wall
to wall carpeting, fencvs =od gates. and any -other equipment or fisntures vow or hereaflter attachal, cennedtad or fitted in oy manner,

:} be,in_s!; the intention of the partics hereto that all such fintures and qyuipment, othor than honschold furiiture, be comsiddered o part of
W realty. -

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortyagee, its sucessors and assizns forever.

The Mortgagor represents and warrants that said Mortzagor is sciecd of the above desenbed premises in fee simple abisolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortwaror is binfully emponeral to con-
vy of encumber the samie; and that the Morteagor will forever defend the <uid premises unto the Motgagey, its suveessors and assiges,
from and against the Mortgavor and every person whomsoever awielly (Lsiming or to laim the sanie or any pant thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtadness evidenced by said promissory note at the
timics and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional yums which may be advancald heoreafter, at the opticn of the
Mottgagee, for the payment of taves, or public assessments, hazard insnrance premiwns, repaiss or other such purposes punuant to the
provisions of this mortzage, and alo for any Joans or advances that may hereafter be made by the Mortitigee to the Muoitdagor under
the acthority of Sec. 43-53, 1962 Code. of Llaws of South Carolina, as amended, or simlar statutes; and all sums so adviasoed shall bear
interest at the same rate or rates as that provided in said. note unless othcerwise agread vpon by the partios amxd shall e payabile at the
demand of the Mostgager, unless otherwise provided in wiiting.

3. That Mertgagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be ercted, insured
against loss by fire, windstorin and other hazards in a sum wot less than the balance dne bereunder at any time and in o company or
worapanies acceplable to the Mortgagee, and Modgagor does hereby assign the policy or policies of insurance to the Motgagee anil
agrees that all such policics shall be held Ly the Moitzasee should it so require and shall incude loss pavable ¢lauses in favor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate rotice thereof to the Mortgagee Ly registered maud, and should the
Morlzagor at any time fail o keep said premises inswed or fail to pay the premiums for sech insurance, then the Mortgagee may cause

such improverents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
kereinabove provided.

4. That ihe Mortgagor will keep all improvesnents upon the mertgaged premises in good repair, and should Morteagor fail to do
w, the Mort2agee may. at its oplion, enter upon id premises amd make whatever eopairs are nevessuy and Judne the evpenses for such
repairs to the mortgage debt and collet the samme under this mortgage, with interest as hereinabove provided

5. That the Mortzazee may at any time reqguire the issuance and maintenance of insurance upon the life of any purson olligated
urnler the indebtednéas secured hereby in a sum sufficient to pay the mortiage debt. with the Mortiizee a5 bereficiisy, and if the
¥ |5

Sri-:niums are uot otherwise paid, the Mortgagee may pay said premimms and any amcunt so paid shall becomse a part of the mortgage
elL

6. That Mortgavor agrees to pay all taves and other public assessments levied against the meitgaved premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Mortragee inmnadiately upon payment, and should the Mort-
gazor fa1] to pay such taves ared assessmnents when the same shali fall due, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortyage debt and collect the same under this mortgaze, with interest as above provideld

7. That of this mortzage sexures a “construction loan”, the Mortwazor agices that the prizwipal amonnt of the irdelitedness hereby
sevured shall be dishursed to the Mertgagor in periodic paymnents, as (otstrution progresses, in sevordame with the terms and condi-

tions of a Construdtion Loan Agreement which is separately exevuted but is made a part of this mortage and incorpurated herein by
reference.

5. That the Mortwagor will rot further encumber the premizes aboie desnbed, without the prior consert of the Mortgagee, and
shoukl the Mortayor so encanbor such premises, the MortZizee may. at its epticn. declare the indebtadness hereby secured to be
immediately due and payable and may institute any procvedings neiessary to collect said indebteduess.

9. That should the Mostgazor abicnite the mortgagal premises by Contract of Sale. Bomel for Title, or Deed of Conveyance, and
the within modteaze indeltedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebtedness, pay the reasonalile (ost as reuired by the Association for processing the
assumplion, furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Deal of Conveyance, amd have the interest
rate ori the loan halance evisting at the tinse of transfer modified by increasing the interest rate un the said lan balance to the maxi-
mum rate per annnm permitted to Le charged at thit time by applicabhe Sonth Carolina Law, or a losser increase in interest 1ate as may
Le detemmined by the Assoviation. The Asson istion will notify the Morteacor cr his purchaser of the new interest rate and monthly pay-
merts. ard will mul him a rew pashook. Should the Mortgagor, or his Purddasr, fol o omply with the provisions of the within
paragraph. the Mottgagee. at its option. may dexlare the indcbtedness herely secnrad to bv inusediately due and pavable and may
institute any proceedings necessary to collet said indebtedness.

10. That should the Mortgacor far} to make parinents of principal and interest as due on the promissoty note and the same shall be
unpaid for a periedd of thirty £30) days. or if the re shoukd be any Failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipnlations set out in this martisige. the Mortiiger at its ¢ption. neay write to the Mortagor at his last krown
address giving him thirty (30} Jdays in which to rectify the sail defanlt ated shanld the Mosteacor fal to retify said defanlt within the
said thity days. the Mortgagee, nay. at its option, incresse the irtecest rate on the kaa halinoe for the remaining tenn of the loan or
for a lesser term o the tatirsm rate por annnm pronnitted to be chargal at thit tine Ly applicalile Santh Carolina law, or a lesser
ircrease rate as may be determined by the Aswuxistion. The onthly payricnts will be adjinsted accordingdy .

11 That deould the Mortgacor fail to snake payzacnts of principal amd intorat as die on the prosieon note and should any monthly
installme nt become past due for a pericd in eveoss of 15 days, the Martgaz e nay collect a “lite chirge” vot to exceed an amoust

equal to five {577 ) por centum of any such past duc installment in ouder to aner the eatra experse ireident to the handling of such
delinguent payments.

12. That the Mortgagor herchy asians to the Moitgagee, its secosswas aral assizns all the rents isvss. and profits accening from
the mortwaged premises. retaininrg the rizht to oollec the same so bone as the Jdebt borehy secored s net in arrears of payment. but
should any part of the principal inddebtedess, or interest, tanes, or fire insnrange prominms, e past doe and unpaid. the Montgagee
may without rotice or further proccaling 1abe over the metaaged g s, if they shall be oceepial by a tenant or tenants. and
collect said rents and pecfits and apply the sane to the indebtednoss beredn secnred. withont Babdity to scucunt for anything more
than the rents and profits actually collected, less the cost of collection ared Lny terand is antherizral upon rerguest by Mortgagee, to
make all rental payments direct to the Mortzacee. withont liability to the Marteamer uptil potificd to the contrary by the Mortgazee;
and should said premices at the tine of such defanlt be occupied by the Maorteazor, the Maortgzoe may apply to the Judze of the
County Court or to any Judge of the Court of Commen Pleas who shall b revident or presisling in the qennty aliresaid for the appoint-
ment of a reveiver with anthority 1o take pessession of said premicis aned colfedt wich rents wel profite, applyinag said rents, after pay-
in_'!..'kl(?w’(ost of collection, to the martuaze delit without liabdits t accusint for ansthing more than the reats and profits actually
collectalt.

13. That the Moctgayee. at its option, may reqrire the Motlzagor to pay ta the Motzacee, on the first day of cach month until the
note secured bereby is fally paid, the following sums in addition to the pavinents of prinapal and interest prnided in said note: a sum
crqual to the preiniums that will revt bexome due ard payable on pelivies of ortarize waaranty insurance Gf applicalde ), fire and other
hrzard insurance covering the norizaged propesty. plas tyes. and aswssments ret e o the woteacel poanisees (il as estimated by
the Mortrazee) Jess all suins already paid therefor. divided by the numler of nioiths to ebijre Yefore vne month prior ta the date when
such preminmis. taves: and ase sunents will be doe and payable, such aims o Te hell by Morteagee to pay ui-'l preiminns, taes and
special assesanents. Shoull} thewe pumonts evcead the amonnt of pasnunts actinlly mule by the Mortmagzee for v, assessments. or
insnrance preminms, the exceas may be eredited by the Modgagee on snbeqiont pasnionts 1o 1 mvle Ly the Modtgagor, af, honeves.
saied stns shall be insnificicat to mabe said payments when the same shall becvme dize amd payalide the Mortzacor shall pay to the
Mortgacee any amounts recessary 1o make np the deficicney, The Morteacor futber azees that ot the oned of Len vears frem the date
hereof, Motwrzor maay, at its option. apply for rerewal of mertzace woranty or similar inosrace G applicable Y covering the balince
then roimaining due on the morteage debt and the Mortecor mav at ity option, pay the dnzle prominmn reguired for the romaining
vears of the term or the Mortzavee may pay such premiunn and add the Gone to Qe rearteece BT i whivh event the Marteavor shall

repay to Mortcacee sach prombom pavment, with interest, at the rate e afiod i oid prosadeaay rotes in cgnal monthily installnments
over the reamining pasment period.
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