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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way

incident or appertaining, including all built-in stoves and refrigerators, heating. air comlitioning, plumbing and electrical fintures, wall

to wall carpeting, fences and gates. arsd any other equipment or fistures pow or horeafter sttichal. conneted or fitted in any manner,

g beit;;i*. the intention of the parties hereto that all such firtures and equipient, other than houschold furuiture, be considered 2 past of
e really.

TO HAVE AND TO HOLD all ard singular the said preinises unto the Mortgagee. its sucvvssors and assigns forever.

The Mortgaror represents ans] warrants that said Mortgagor is seizal of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbranwes; that the Mottgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the sail premises unto the Mortgagey, its sucvessors and assigns,
from and against the Mortgagor and every person whomsoever Lawlully (laiming or to Jkaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and irterest on the indebtadness evidvrced by said promissory note at the
times and in the manner therein provided.

2. That this niortigage will secure the Mortgigee for any additional sums which nuay be advanced hereafter, at the option of the
Mortgagee, for the payment of laves, or public assessments, hazard irsvrance premiums, tepairs or other such purpuses pursuant to the
provisions of this morlgage, and akso {3 any Joans or advances that may hereafter be made by the Mortgagve to the Moitgagor under
the authority of Sev. 43-55, 1962 Code of 1aws of South Carolins, as amended, or similar statutes; and all sumis so advanced shall bear
interest at same rate or rates as that provided in said note unless ctherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hetcafter to be erected, insured
apainst Yoss by fire, windstorm and other hazards in a sum not Jess than the balance due bereunder 2t any tine aud in a company or
wuupanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance te the Moitgagee ard
ayroes that all such policies shall be held by the Mortgagce shoul it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registerad mail; and should the
Mortgagor al any titne fail to kecp said premises jusured of fail to pay the premiums for such insurarce, then the Mertgagee may cluse

such improvements to be insured in the name of the Mostgagor and reimburse itself for the cust of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shoukl Mortxagor fail te do
s, the Mortgazee may, at its option, enter upon said premises and make whatever repairs are necessary amd charge the expenses for such
repairs ta the motgage debt amd collect the same under this mortgage, with interest as hereinabove provided.

: 5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

under the indebtedrncss secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

grimiums are not otherwise paid, the Morigagee may pay said premiums and any amount so paid shall become a part of the mortgage
bt

6. That Mortgagor agrees to pay all taes and other public assessments levied against the mortgaged premises on or belote the
due dates thercof and to cxhibit the receipts therefor at the offices of the Mortyagee immediately upon payent, and should the Moit-
#agor fail to pay such taves and asscssments when the same shall fall due, the Mortgagee may, at its option. pay the same am] charge
the amounts so paid to the mortzage debt and collect the samwe under this mortgage. with interest as above provided.

7. That if this morteage secrres a “construction loin”, the Mortgagor dgrees that the principal amount of the indebtedness hereb_}‘
sevured shall be dishursed to the Mortgagor in petiodic payments, as comtruction progresses, in acvordance with the temss and condi-

ﬁf.;ns of a Construction Loan Agreemient which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

§. That the Mortgagzor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgzirur so encumber such premises, the Mottgagee may. at its option. declare the indebtedness hereby secured to
immediately due ard payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indeblediess is not paid in full, the Mortgagor or his Purchaser shall be cequired to file with the Association an
application for an assumption of the mostgage indeltedness, pay the reasonalle cost as reqjuired by the Association for processing the
assumption, furnish the Associztion with a copy of the Contract of Sale; Borxd for Title. or Deedd of Conveyance, and have the interest
rate on the loan halance existing at the tisne of transfer modificd by imreasing the interest rate on the said loan balance to the maxi-
mum rate per annum permittesl to be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may
Le determined Ly the Association. The Associztion will notify the Motz igor or his purchaser of the new intetest rate and monthly pay-
ments. and will mail him a new passhook. Shonld the Mortgagor, or his Purchser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at ils option, may declare the indebtedneis hereby sevimed to be immediately due and payable and may
institute any proceedings vocessary to collxt said indebtedness.

10. That should the Mortgazor fail to make payments of principal and intetest as due on the promissory note and the same shall be
unpaid for a period of thirty: (30) days. or if there should be any failure to comply with and abide by any, by-laws or the charter of
the Mortgazee, or any stipulations set oul in this wortgage. the Mortazee. at its option. ny write to the Mortyagor at his Last known
address giving him thirty (30) days in which to rectify the said default aned shoukl the Mottzagor fail to rectify said default within the
said thirty days. the Mortzazce, may. at its option, increase the interest rate on the loan balwee for the renaining term of t nor
for a lesser term to the mavimum rate pes antnm pernitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determinad by the Assaciation. The monthly payinents will be adjnsted accordingly.

11. That should the Morteazor fail to make payinents of principal and intcrest wis dne on the promissory pote and should any monthly
installment become past due for a period in cwss of 13 days, the Mostgazee may collat a “late charge™ not to exceed an amourt

equal to five (5% ) per centum of any such past due installment in order to cuver the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgazor herchy assizns 1o the Mortgagce, its successors aml assizns. all the rents. issues. and profits accraing from
the mortzared premises. retaining the right to collect the same so Teng as the debt herehy seciired is not in arrears of payment. but
should any part of the pritcipal indebledress, or interest, taves, or fire insnrance preminms, Te padt due and unpaid, the Mortgagee
may without notice or further proceedings tale over the mortgazed premiss, if they shall be occipicd by a tenant or tenants. .and
collect s2id rents and profits and apply the same to the indedbtedness herehy wonred, without Jiability to account for anything more
than the rents and profits actially collected, less the cost of collection arxl any tenant is anthorizes). upon reqpicst by Mortgagee, to
mike all rental payments direit to the Morlgaree. withont liability to the Montcacor. nautil notificd to the contrary by the Mortgagee;
and shonld said premises at the time of such defanlt be ovenpied by the Merteazor, the Mortzazce may apply to the Judge of the
Connty Coust of to any Judge of the Court of Common Fleas who shall be residert or previding in the conndy aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd collot wach rents and profits, applying said rents, after pa

in_lz' 'hced(m‘ of collection, to the mortiaze debt withont liability 15 dcionnt for ansthing more than the rents and profits achulfy
coliected.

13. That the Motteagce. at its option, may reguire the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secured bereby is £ iy pail, the following sums in addition to the payments of principal and interest provided i said note: a sum
eqnal to the premiums that will next become due and payable on policies of mortgave gaaranty insseance {(if applicable), fire and other
hazard insurance covering the mortgazed property. plus taves. and assessiments net die on the moitgazed premises {all as estimated by
the Mortgazee ) Yess all sums already paid therefor. divided by the number of months to elapae hefore one month prior o the date when
sich prominms. taves, and assessments will be due and payable, such snms to be Il hy Morteasee to pay qii“ premiums, taxes and
special assessrnents. Shoukl these payments excecd the amount of poyments actinlly made by the Morteacee for tazes, assessments. or
insurarce preminms, the excess may be cradited by the Martzaeee on snbscquent payments ta Le made hy the Morteagos: if, however,
said orms shall be insufficient te make said payments when the same shail lecome due and pazable, the Mortzaror shall pay. to the
Mortzagee any amounts 1ocessiny o make up the deficiency. The Montgagor further amrees that a2 the el of ten years from the date
hereof, Mortgaree may, at its option. apply for rerewal of mortgage guaranty o <imilar insurarae {if applicable) covering the balance
then remaining due on the meatzage debt. amd the Mottezagor mav. at its option. pay the cinele preminm reqnited for the remaining
years of the terin. or the Marteagee may pay such preminm and add the e ta the motease delit i which event the Morieavor shall

repay o Mortgagee vuh premivm payment, with intercst. at the rate sapevificd in siid protaissory potel in oqual monthly installments
over the remaining pazmwent penod.
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