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TOGETHER with 2l and singular the rights, members, hereditaments. armd appurtenances to the same belenging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clactrical fistures, wall
to wall carpeting, fenves and gates, and any other eyuipment or fistures row or hereafter attached. conie ted or fitted in auy manner,
it being the intention of the parties hereto that all such fivtures and equip:

uent, other thin bouschold furniture, e cozsidered a part of
the realty. B

¥ -
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its snnvessors and assigns forever.
The Mortgagor represents ar.:d_\vanar:'!s that said Morteagor is seized of the above duscribed premises in foe simple absolute; that
the abiove described premises are free and clear of ali liens or other encunbrances; that the Moitgayor is bafully empowered o con-
vey or encumber the same; and that the Mortgegor will forever defend the il premises unto the Mottgiageoe, its successors and assiyns,
from and against the Mortgagor and every person whomsoever Liwfully chaiming or to claim the same or any past thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interet on the indebtedness evideniced by said promissory pote at the
times and in the manner therein provided.

2. That this mortgage will secure the Moitgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard. insurance preminns, repairs o other such purposes purseant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgavee to the Mortzagor under
the suthority of Sec. 45-33, 1962 Code of laws of South Carolina, as amerded, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties aud shall be payable at the
demard of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now aisting or hereafter to be encated, insured
against loss by fire, windstorm and other hazards in a sum pot Jess than the balince due herennder at any time and in a (ompany or
cumpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Morigagee should it so require and shall include loss payable cliuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Moitgagee by regivtered mail; and should the
Mortgagor at any time fail to keep sai] premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost =f such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, andd should Mortgazor fail to Jdo
so. the Mortgagee may. at its oplion, euter upon sxi} premises and make whatever repairs are necessary amd charge the eapenses for such
repairs to the mortgage debt and collet the same under this mortgage. with interest as heréinabove provided.

. 5. That the Mortgagee may. at any time revjuire the issuance arnd maintenance of insurarce upon the ‘ifc of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mostgage debt, with the Mortgagee as benefiiary, and it the
gtt!-)miums are pot otherwise paid, the Mortgagee may pay said premiums and any amouat so paid shall become a part of the mertgage

ebt. ‘

6. That Mortzavor agrees to pay all taves and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to exhilit the receipts thercfor at the offices of the Mortyagce immediately upon payment, and should the Mort-
gagor 121l to pay such taves and assessments when the same shall fall due, the Mortgagoe may, atats option, pay the same and charge
the amounts so paid to the mortgaze debt and collect the same under this mortgaye, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgaror agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

lk}ns of a Construction Loan Agrevment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

$. That the Mortgazor will not further encumber the premises above l‘ﬁ(.:_ﬂs(\_l, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mostgagee may, at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings nevessary to cvollect said indebtedness.

9. That should the Mortgagor alienate the mostgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in fall, the Mortgagor or his Purchaser shall Le required to file with the Association an
application for an assumption of the mortgaze irdebtedness, pay the rexsonable cost as rerquired by the Association for processing the
assumplion, fumnish the Association with a copy of the Contract of Sale, Boad for Title, or Dved of Comeyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annnum permitted to be charged at that time by applicable South Carolina law, or a2 lesser increase in interest rate as may
be determined Ly the Associaiion. The Association will rotify the Mortzagor oz his prrchaser of the rew interest rate and monthly pay-
ments. and will mail hin a pew passbook. Should the Mortgagor, or his Purclaser, fail to comply with the provisions of the within
paragraph, the Morigagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payvments of principal and irtezest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with aml abide by any by-laws or the chatter of
the Mortgzagee, or any stipulations set out in this mortgage, the Mortgagee. atits option. 1y write lo the Mortgagor at his last known
address giving him thinty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may. al ils option, increase. the interest rate on the loun balirce for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitied to be ehargnl at that time Iy applicable South Carolina law, or a lesser
increase rate as may be determired by the Association. The monthly payments will Ire adjusted accordingly.

11.. That should the Mortgagor {ail to make payments of principal and interot as due on the promissory note and shauld any monthly
installment become past due for a period in evcess of 15 days, the Morteagee may colleet 2 “hate charge”™ not to exceed an amount

equal to five {59% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hercby assigns to the Mortgagee, its successors and assigus. afl the rents.
the mortgaged premises, retaining the right to wlled the same so lonw us the debt hereby secared is not in arrears of payment, but
should any part of the principal indeltediess, or interest, taces, or fire insurance premiums, be past dize and nnpaid, the Morlgagee
may without notice or further proceedings take over the mortzaged premises, if they shall be occupicd by a tenant or tenants-
collect said rents and profits arel apply the same to the indebtedness herely sevnrad. without Hability to account for anything more
than the rents and profits: actually collected, less the cost of collection. and any tenant is anthorired. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagor. 1ntil notified] to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Maorteazor, the Mortgagee may apply to the Judge of the
County Court or to any Jndge of the Court of Common Pleas who shall be resident or presiding in the cotnty aforesaid for the appoint-

ment of a receiver with anthority to take possession of said premises amd collt such rents arad profits. applyinz said rents, after Nf?-
¥

in';lzkg;gdcost of collection, to the mordgage debt without liability 1 account for amything more than the rents and profits actual
<0 .

issues. and profits accruing from

13. That the Mortgagee. at its option, may rerquire the Mortgagor to pay to the Mortgagee, on the first day of cach month urtil the
note sccured hereby is fully paid, the following sums. in addition to the payments of principal and interest provided in said note: a sum
evjual to the premiums that will neat become due and payable on policies of mortzage guaranty insraice (if applicable), fire and other
haza:d insurance covering the morlgaged property. plis Laves. and assessments net due on the snorteaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to capee Lefore one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to be hekl by Mottiaee to pay said premivms, taves and
special assessments. Should these payments exceed the amount of paynwnts actually made by the Morteagee for taves, assessments. or
insturance praminms, the excess may be cradited by the Mortgagee on sulsequent puyments to be made by the Morteagor: i, however.
sai] sums shall be insufficient to make said gayments shen the same shal bevome e aned pavable, the Mortvagor shall pay to the
AMortgagee any amounts necessary to male up the deficiency. The Merzazor Turther azrees that at the ced of ten years from the date
hereof, Mortgazee may, at its option. apply for renewal of mortgage gnranty or dinler inwiraree GF applicable ) covering the balaince
then remaining due on the motlzage debt. amd the Mortzazor mav. at its option. puy the cinche preminm required for the remaining
vears of the term. of the Mortgazre may pay sich preminm and add the <ame to the morteae At in which cvont the Morteagor shall

repay to Mortzagee such preminm payment, with interest. at the rate apevificad in aid promissety note, in equal monthly installments
over the renmining pay ment pcnal.
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