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TOGETHER with all and singular the rights, members,
incident or appettaining, including all buailt-in stoves ansd refrig
to wall carpeting, fences and gates. and any other eyuipment of
it beinyg the intention of the parties hereto that all suih fintures and oquip
the realty.

bereditiments, 2md appurtepdnees o the sune belonging or in any way
cratoss. heating, air evnlitioning, plumbing ard electrical fistures, wall
fixtures row or hereafter sttachad connocted of fitted in any naener,
ment, other than Bousehold furniture, be considered a part of

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its sucoessors and assigns forever.

The Mortgizor represents and warrants that said Mortzagor is seized of the above describad premises in foe simple absolute; that
the above descsibed premises are free and clear of all Liens or other encimbrances; that the Mortgagor is law fully empowered to von-
vey or encumber the same; and that the Morstgagor will forever defend the waid premises unto the Mortgague, i1l SO0 and assigns,
from and against the Mortgagor and every person whomsocver Liwfully (Jaiming ot to claim the sanie os any part thereof.

“TitE, MORTGAGOR COVENANTS AND AGREES A FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on thé indebtadness evidenced by said promissory note at the
timwes and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which miy be advarced hereafter, at the option of the
Moitgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provitions of this mortgage, and also for any loaus or advances that may héfeafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendedl, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall Le payable at the
demand of the Mostgagee, unless otherwise provided in writing. - . S T :

3. That- Mostgagor will keep the improiements on the mottgagaed premises, whether now existing or hercafter to be erected, insured
axainst loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any tine amxl in a company of
cornpinied dcteptable to thé Mortgagee, and Mortgagor does hereby “assign the policy or polivies of insurance 1o the Moilgigee and
azrees that all such policies shall be beld by the Mortgagee should it so 1equire and shall include Joss payable dauses in faver of the
Morfgagee; and in event of loss, Mortgagor will give immediate nctice thereof to the Mortgagee by registered mail; arn! should the
Morigayor at any time Fail to keep said premises insured or fail to pay the premiums for such insurince, then the Mortgagee miy cause

such improvenents to b2 fnsured in the namc of the Mortgagor and reimburse itself for the cost of such insurance, with juterest as
Lereimabove provided.

4. That the Mortgagor will keep all imprc;\'ement‘s upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee nay. al its option, enter upon said premises and make whatever repairs are peocssany and charge the expenses for such
repairs to the mottgage debt and collect the same under this mortgage, with interest as hereinxbove Pfﬂ_ﬁdﬁl- ) ) .

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon_the hfe of _ar;n_' peison obligated
under the indebledress secured hereby in a sum sufficiént to pay the moitgage debt, with the Mortgagee as benéliciary, and it "thé

Srgmiums are not otherwise paid, the Mortgager may pay said premiums and any amount so paid shall become 2 part of the mortgage
e‘."-i' .- . il ? o . . . L b

6. That Mortgayor azrees to pay all taxes and other public assessments levied against the miortgaged premises on of before the
due dates thercof amd to exhibit the receipls therefor at the offices of the-Mortzagee immediately. upon payment, and should the Moxt-
gagor f2il to pay such taves and assessmients when the same shall fall dee, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same urder this mortzage, with interest as above provided.

7. That if ihis mortgage secures a “construction loan”, (ke Mortgacor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed o the Mostgagor in -periodic payments, as constr tion progresses, in acvordance with the terms and condi-

lio(ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

" 8. That the Morteagor will not further encumber the premises above described, \\'it}pui the b_!_ior consent of the Moitgagee, ard
shoukl the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
itnmediately due and payable ard may institute any proceedings nevessary 1o collect said indebtedness.

9. That should the Mortgagor alienate the moitgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage irdebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required hy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dved of Conveyame, and have the interest
rate on the loan balance existing 2t the time of transfer modified by increasing ihe interest rate on the said loan balance to the masi-
mum rate per annum permittcd to bLe charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness Lerelny secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal ared interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30) days. or if there should be any failure to caraply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgaizee, at its option. smay write to the Mortzagor at his Jast known
address giving him thirty (30) days in which to rectify the said default and shouk! the Mortgzagor fail to rectify said default within the
said thirty days, the Mortgagee, 13y, at its oplion, increase ihe interest rate un the koan balance for the rennaining term of the loan or
for a lesser term to the mavimum rate per annum pernitted to be charged at that time by applicable South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will Le adjusted actq:‘digag!y. .

11. That should the Mottgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in evcess of 15 days, the Mortaree puy collet a “late charge” not to exceed an amount

equal to five (5% ) per contum of any such padt due instaflinent in otiler to cover the eatra eapense incident tp the handling of sach
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors are) assizns. all the rents. issues. and profits aceruing from
the mozigaged premises. retaining the right to collect the same so Tongr as the debt herehy sconred is not in arrears of payment. but
should any part of the principal indebtedoess, or inletest, taxes, or fite insurance preminms, be past duc and unpaid, the Mortgagee
may without notice or further proceedings take over ‘the morteaged premises, if they shall be occupicd by a tenant of tenants, and
collect said rents and profits and apply the same to the indebtedness herehy sequred, without liability to account for anything more
than the tents and profits 3ctually collected, less the cost of collection. and any tenant is authorized. npon request by Mostgagee, to
make all renta) payments direct to the Mortgagee. without lahility to the Mortwagor. until notific] to the contrasy by the Morteagee;
and should said premises at the time of such default be cccupied by the Morteagor, the Maortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Comnon Pleas who shall Le resilent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs and wollet such rents amd profits. applying said rents, after pay-

:':l";;lz Iclctl.gd cost of collection, 1o the mortgage debt withont Kability 1 acoount for anything more than the rents and profits actually

13. That the Morigagee. at ils oplion, may require the Merlgagor to pay to the Mortgagee, on the first day of cach month until the
note secured hereby is fully paid, the following siuns in-addition o the payments of principal and interest provided in said note: a sum
cnqual to the premiums that will next become due and payable on polivies of marteace gnaranty insurance (if applicable), fire and other
hazard insnrance covering the mostgaged proparty. plus taves. and assesmsents pet due on the morlzagal premises (all as estimated by
the Mostzagee) less afl sums already paid therefor. dis ided by the rounber of manths 1o eliwe before one nmuth prior to the date when
sich preminms. tates, and assessments will be due and payable, such sums to T bkl by Mottagee to pay <aid preminms, tates and
special assessments. Should these payments exceed the amonnt of payiwents actnally made by the Morteaoee for tates, assessments. or
insnrarce premiums, the excess may be credited Ly the Martzagee on subisequent paynients o be niide by the Mortgagor: if, however.
caid sums <hall be insufficicnt to make said payments whin the same Jull become due and pavable, the Morteagor shall pay. to the
Mortgagee any amounts secessary to make up the deficiency. The Motteavor fusther azrecs that at the cnd of ten years from the date
hereof, Mostgagee may, at its option. apply for renewsl of mortgage goaranty or similar insurarce (if applicable) covering the balance
then remaining due on the mortgage debt. and the Maorteagor mav. at its aption, pay the sibgle premium rerpuired for the remaining
years of the term. or the Morigagee may pay such preminm and add the wine to the morteage debt in which cvent the Mortzagor shall

repay to Mortgazee sich premimn payment, with intercst. at the rate specifial in <] promivaorns note in enal monthly installments
over the remaining payment penod.
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