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TOGETHER with all and singular the rights, members, hereditirncnts. and appurtenances to the same belonging or in any way
incident or appertaining, irdudisg all built-in stoves ard refrigerators. heatinz, air conditioning, plusbing amd clectrical fistuzes, wall
to wall carpeting, fernces and gates, and any other equipment or fintnra vow or hereafter attackal, cotaaeted or Btted in any viauner,
{;}ebc-in_sizt the intention of the parties hereto that all sech fivtures and equipment, other than houschold furniture, be considerad a part of
realty.

TO HAVE AXND TO HOLD all and singular the said premise: uuto the Mortgagee, its suovessors and assigus forever.

The Morteagor represents and warrants that syid Mortgagor is seizad of the above describad premises in fee simple absolute; that
the above described premises are free and clear of all liens or other envumbraicss; that the Mortzasor is bwfully ampowerad to con-
vey or encumber the same; and that the Mortzagor will forever deferd the <aid premises unto the Mortgager, its successors and assigns,
from and against the Mortgigor and every person whonisoever lawfully dlzitming or to claim the sumw or any part thereof.

THE MORTGAGOR COVENANTS AND ACGKEES AS FOLLOWS:

L 1hat the 3!0:_!gagoz will b;onipﬁy p.n the i)rincipﬂ and irterest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additilon.al sums‘“_hid.l nﬂ.\,\' B;- advaroed herealter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessmients, hazard insurazee preinivmns, ropiirs or other suchi purpases pursmart to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortzazor under

the authority of Sec. 45-55, 1962 Code of laws. of Southk Carolina, as amendal, or similer statetes; ard all sums so ahvanced shall bear

interest at the same rate or rates as that provided in said note unless othenwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mongagor will keep the iinprovements on the mostgagel premises, whether now eaisting or hereafter to be creted, insured
against loss by fire, windstorm and other hazards in 2 sum rot less than the balince due hercunder at any tane and in 2 company o
companies acceptable to the Mortgagee, and Mortgagor does heieby assign the policy or policies of insurance to the Moilager a
agrees that all such policies shall be held by the Mortgagee should it so require amd shall include loss payable clumas in favor of the
Moitgzagee; and in the event of Joss, Mortgagor will give immediate rotie thereof to the Mortgagee by registered mail: and should the
Mostgayor at any time fail to keep said premises insured or fail to pay the premiwmns for such insurance, then thx Mostgages may cause
such improvements 10 be insufed in the nause o1 ix >ortgagor and reimburse itself for the cost of such irmurance, with interest 35
fiercitabove provided.

4. That the Mortgagor will l:eep_a“ iniprovements upon the mortgaged premises in pood repair, and shoukd Mot
+0. the Mortgagee may, al its oplion, epter upon said premises and make whatever repaiss are necessary and dharge the v
repairs to the mortgage debt and collect the same urder this mortgage, with interest as hereinabove provided.

iagor fail to do
apenses for such

5. That the Morigagee may at any tiume revuire the isshance and maintesance of insurance upon the life of any person obligated

vider the indebtedness secured hereby in 2 sum sufficient to pay the mortzage debt, with the Mottgagee as beneficiary, and if the

Enlr:mums are not otherwise paid, thé Mortgagee may pay said premiums and any amount so paid shall become a part of the inortgage
ebl. .

6. That Mortgagor agrees to pay all tavés ard other public assessments levied aainst the mortzaged preinises on or before the
due dates thereof aned to exhibit the receipts therefor at the offices of the Mortzagee inmnadiately upon payment, and should the Mout-
gagor 21l to pay such taves amd assessments when the same shall fall due, the Mortzagee 12y, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortrage. with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Mortyacor agiees that the prindip2l amount of the indebtedrness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as cvastruction progsesses, in acvordance with the terms and condi-

tic;‘ns of a Construction Loan Agreement which is separately esecuted Lut is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above desusibed, without the prior consent of the Mortgagee, -and
should the Mostiayor so encumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessany to collect said indebtedness.

9. Thit should the Mortzagor alicnste the mortgaged premises by Contract of Sale; Bond for Title, or Deed of Conveyance, and
the-within mortgage indebteducss is not paid in full, the Mortgagor or his Purchaser shall be cequired to file with the Associalion an
application for an assuruption of the mortgaze indebtadress, pay the reasonable cost as rojuired by the Association for processing
assumption. furnish the Associztion with a copy of the Contract of Sale, Bond for Title. or Dved of Conveyance, and have the inlerest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Soath Carolina law, or 2 lusser imrease in interest rate as may
be determired by the Association. The Assoiation will rotify the Morteizor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbock. Shoull the Mortgagor, or his Furdser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declire the indebtedness hureby seunred to Le immediately due and payable and may
institute any proceedings necessary to colfect said indebtedress.

10. That should the Mortgagor fail to make pavents of principal and interest as due on the promisseey note and the same shall be
unpaid for a period of thisty {30) days. or if there should be any failure to corply with and abide by any by-Jaws or the charter of
the Mortzagee, or any stipulalions set cut in this morteage, the Mortgazixe, ol its option. puy wiite to the Morteaggs at his last known
address giving him thisty (30) days in which to rectify the said defanlt and shonkl the Morteagor fail to rectify said default within the
said thirty days, the Mostgagee, may. at its eption, increase the interest rate on the Toan Lalance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pennitted o be charcad at that tise by applic

=Me South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payeents will be adpsted accosdingly,

11. That should the Mostzagzor fail to rmake pavinents of prircipal and intorest s due on the promissony note and should any monthly
installment become past due for a poriod in ewoss of 15 days, the Martzazee may collect a "lite charge™ not to exceed an amount

cqual to-five {5%%) per centum of any snch past due installment in order ta cover the etra epense incident to the hahdling of such
delinquent payments.

12. That the Mortgazor berely assigns to the Maortzagee. its successors aml assigns. all the rents, issues. and profits accruing from
the morlgazed premises, retaining the right to collect the same so ona as the debt herehy securesd is not in arrears of payment. but
should any part of the principal indeldtednes, or interest, taves. or fire insurate preminms, be past die and unpaid, the Mortgagee
may witheut notice or further proceedings tale over the mostzated premises, if they shall be acrupial by a tenant or temants, and
collect said rents and profits and apply the samc to the indcddtetnes herely seenred, withont Tialnlity to account for anything mote
than the rents and profits actially collected, less the cost of collection anel any tenant is anthorized. wpon request by Mortgagee, to
make all rental payments direct {0 the Mortzazee. withont lahility to the Morteagor. until notified to the contrary Ly the Mortgagee;
ared should said premises at the time of such defanlt be occupied by the Matgazor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Comnon Pleas who shall be resideant or presiding in the county aforesaid for the appoint-
ment of a receiver with authotity to take possession of said premises ared colloct such rents and profits, applying sail rents, after pay-

i:j-] lheedq:osl of collection, to the mortgage debt withoot lability 1y acconnt for amsthing more than the rents and profits actually
lected.

13. That the Mortgacce. at its option, may require the Mortzagzor to pay to the Mortgagee, on the first Jday of each month uatil the
note sccured hereby is Fully paid, the following stns in addition to the payments of principal and interest prov ilad in «aid nole: a sum
cqual to the premiums that will neat become die and payable on policies of mertzage wuaranty insarince (f applicalile), fire and other
hazird insurance covering the mortgaged property. plus taves, arl aserssnsents et due on the morte vwal premises (a1l as-estimated by
the Mortgagee) less all sums already paid therefor. divided by the numbar of mosths to chipse before one month prior to the date when
sich preminms. taves. and assessments will be due and payable, such wins to be held by Morteazee 1o pay id preminms, tates and
special assessrnants. Shonkl these payments exceed the amonnt of patw nts actnally made by the Mortoaze for taves, assessments. or
invtrance preminins, the evcess may be (redited by the Morteagee on subcerpist pasments to T mvle by the Morteazor: if; however.
said sums shall be insufficicnt to mike said payments when the same shall Lateae due and po able, the Morteacor shall pay. to the
Mortgagee any amnunts recessary to make up the deficioncy. The Mortgazor further azews that at the end of ten sears frem the date
hereof, Mortzagee may, at its option. apply for semmwal of morteage oty o similar insara o £5f applicabile b conaring the bahince
then remaining diie on the moilgage debi. and the Morteacm mav. at its option, pay the sirghe preininm topited for the remaining
vears of the torm or the Mortgavee may pay such prominm atdd add the carae 1o the pwrterce F10 in which event the Mortzavor shall

repay (o Mortgacee such premivm paymient. with interest. at the rate sy il it srid promisesy pote, in ogral monthly installments
over the ramaining payment penod.
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