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in accedince with Borrower’s and Lenders written a3grecment of applicable Lw. Boroner shall poy the smeunt of 2 moshage i f— -
: surance premiums in the mnner prodded under parsgriph 2 herer £, :
L 3

Any amounis dibbuned by Lendir punmant to this ‘uu_s,uph 7, with intarest thereon, shall bevome additional indebradnes
of Borroner socured by this Mortgage. Unless Borrewer and Londer agree 1o caher orms of puanant, such amcunts shail ke pavable
upen potice frem Lender to Borrower requesting psyment thereof, and shall taar interext from the date of disburement at the rate
payable from time 1o time on cuttanding principe] under the Note ualess paymen: of interet at such zate woold be conirany o *
applicable Liw, in which even: such amounts shall bear intercst at the highest rate permissible under applicable Liw. Nothing an-
tained in this poragraph 7 chall require Lender to incur any eapense or 1:ke any action hercunder, ‘l

8. Insprcmion. Lender may make or cause to be made ressomble entries upen and ingpections of the Property, provided
that Lender shall give Borrower motice prics to any such inspectivn specifying reasomable cause therefer relsted o Lender’s intarest
in the Property.

9. Cospemxamox. The proceeds of any awvard or (daim for damages, direet or eonsequential, in cennectizn with any con-
; demnaticn of cther taking of the Property, or purt thereof, o for conveyzece in lieu of ocndemnation, are bereby assigned and <hall

be paid 10 Lendker. :

In the event of a tonsl wking of the Property, the procecds shall be appliad o the sums secured by this Monigage, with the
excess, if any, paid to Borrower. In the event of a partial wking M the Propenty, unless Borrewer and Lender cthemise agree in
writing, there shall be applied to the sums secured by this Mongage such proporticn of the proceeds as is equal to thar poputn
which the 2munt of the sums secured by this Mortgage immediately prior to the date of tiking bears to the f2ir maket value «f the
Property immediately pricr to the date of uling, with the lulance of the proceads ped o Borrower.

I the Property is 2bandoned by Borrower, or if, after notice by Lender ta Borrower that the copdemncr cffers to make an
sward or sctde 2 daim for damages, Borrawer faiks to respend 1o Lender within 30 days after the date such notice is mailed, Lender
is authczized 1o collect and apply the procveds, at Lender’s cpeion, either 13 rstopation or repeir of the Property o to the sums
secured by this Mongage. 3

Unless Lender and Borrower ctberwise agree in writing. 2ny such application of proceeds to principal dhall not extend o1
peetpone the due date of the menthly insallments referred to in paragraphs 1 and 2 hereof o change the amount of such insallments.

10. Bomrowrx Nor Rrieasep. Extension of the time for payment ot modificaticn of amortization of the sums secured by
this Mortgage granted by Lender to any successer in interest of Bomrower <hall not cperate o release, in any manner, the Kability of
the criginal Botrower and Borriaver's successers in interest Lender shall nce be required to commence proceedicgs 2giinst such suc-
cessce cx tefuse to extend time for payment or cthenvise modify amwtization of tke sums secured by this Mortgege by reason of any
demind made by the original Borrower and Bommower's successers in interest.

] 11. Fomeearaxce By Lexpzr Nor a Wangr, Any fortearance by Lender in exercising any right or remedy bereunder,
ot otherwise afferded by apphicable hiw, shall not be a waiver of or preclude the exercise of any sich right or remady. The procure-

went of insurance or the payment of taves o cther Liens or charges by Lender <hall not be a waiver of Lendec's right to accelerate
1he maturity ¢f the indebtedness secured by this Mongage. .
12. Restepies Custunanive. All remedies provided in this Mongage are distinct and cumunlitive 10 any other right o1 remedy i
; under this Mortgzge o afforded by hiw or equity, and may be exercised concurrently, independently or successively. '
13. Successors axp Assiexs Bonxo; Joixt asxp Severu Luasinmnyg Carmoxs. The covenants and agreements herein con-
tined shall bind, and the rights hereunder shall inure to, the respective suovessors and assigns of Lender 2nd Botrower, subject to
the provisins of paragraph 17 herecd. All covenants and agreements of Borrower shall be joint and several. The captions and head- i
ings of the paragraphs of this Morigage are for convenience cnly and are nct 1o be used 1o interpret cx define the provisiens hereof. _ :
14. Nowce. Except fcr any notice required under applicable Law to be given in ancther manner, (a) any notice to Berrower ‘ . oy
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address o ot ] ’
sich other address as Beosrower may designate by notice to Lender as provided kerein, and (b) any nctice 10 Lender shall be given
by certifed mail, return receipt requested, to Lender’s 23dress <tated herein of 1o such other address as Lender may designate by
notice 1o Rorrower as provided herein. Any notice provided fox in this Mortgage shall be deemed to have been given to Borrower 3
cr Lender when given in the manner designated Lerein.
15. Usirorm Morteace; Govervive Law; Severasmary. This form of mortgage combines unifoem covenants for national
use and noo-uniform covenants with limited varaticns by jurisdiction to constitute a uniform  security  instrument covering real
propenty. This Mertgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
g provision o clause of this Mortgage o the Nete conflicts with apphicable hw, such conflict shall not affect other provisions of this

Morgage or the Note which can be given effect without the ccnflicting provision, 2nd to this end the provisions of the Mongige
and the Ncte are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be fumnithed a crnformed ecpy of the Nete and of this Montgage at the time of
execution or after recordation herecf.
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17. Trassrer oF THE ProrEr¥y; Assumemox. I all o any pant of the Property o1 an intcrest therein is sold o transferred 1
by Borrower without Lender’s prior written ccnsent, excluding (a) the creation of a lien or encumbrance subordinaze to this ]
Mortgage, (b) the creation of a purchase money security interest for househol appliances, {¢) 2 trancfer by device, descent or by
= operation of law upon the death of a joint tenant ot (d) the grant of any leasehold interest of three years or kess not contiining
s | - an cption to purchase, Lender may, at Lender's option, declare all the sums secured by this Moitgage to be immedistely due and

1 payable. Lender shall have waived such opticn to accelerate if, prior to the sale or transfer, Lender and the persen to whom the

ety

i
¥ i Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the ’
: intercst payable on the sums secured by this Mortgage hall be 2t such rate as Lender shall request. If Leader has waived the i
{ cption 10 accelerate provided in this paragraph 17, and if Bomrower's successor in interest has executed a written assumption 2gree E
' E-L‘ : ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note. : 1
: If Lender exercises such opticn to accelerate, Lender shall mail Borower notice of acceleration in accordance with pan- : 2
H graph 14 bereof. Such notice shall provide a period of nct less than 30 days from the date the mpotice is mailed within which 3
i Borroer may pay the sums dechired due. 1f Bomower fails to quy such sums prior to the expiration of such perind, Lender way, 5
without further notice or demand on Borrower, invoke any remodies permitted by paragraph 18 hereof. 8
1 Nox-Usiroras Covexants. Borrower and Lender further covenant and agree as follows: : 4

15. AcceLesamion; REmepies. Except as provided in puragraph 17 kereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Morigage, including the covenarnis to pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice to Borrowcer as grovided in paragraph 14 hereof specifying: (1) the brecch; (2) the cction required 1o - ]
cure such breach; (3) a date, not less than 30 days from ke date the notice is mailed to Borrower, by which such breach must ke '

; cured; and (3) that failure o cure such breack on cr before the date specified in the notice may result in acceleration of the sumis se-

. cured by this Mortgage, forcclossve by judickl gprocecding and sale of the Property. The nctice shall furiher informs Borrower of the

right to reinstate after acceleration and the right to asset in the foreclosure proceeding the mon-existence of a default or any other

defense of Borower to acceleration and foreclosure. If the breach is net cured on or before the date specifed in the nctice, Lender

at Lender's option may declsre all of the sums secured by this Morigage to ke immediately due and papable without further demand

L and may foreclose this Morigige by judicial proceeding. Lender shall be entitled to collect in such proceeding ell expenses of fore-

closure, including, but not limited 1o, reasonable attorne)’s fees, and costs of documentary evidence, abstracts and title reports, ell of whicl:
hall be alditional sums secured by this Mortgage. '

19. BorrowErs RionT 1o ReEmnstate. Netwithstanding Lender's acceleration of the suras secured by 1his Mertgage, Bar-
roner shall have the right to bave any proceedings begun by Lender to enforce this Mortgige discontinued a2t any time prior 1o




