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in accordance with Borrewer's and Lender's written agrexment o applicatle Liw. Beorrower shall puy the ameant of 2l mrgage in
surance preminms in the manner provided under paragraph 2 herecf.

Any amcunts disbursed by Londer punswant 1o this pn'agraph 7, with intcrest thereon, shall become additiona] indebtalness
of Borrower secured by this Mortgage, Unkess Borrower and Lender agree o other terms of pavment, such amcunts shall be pavable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on cutstanding prindpel under the Note unless pyyment of interest ar such rate weuld be contrary to
applicable law, in which event such amounts shall bear interest 21 the highest rate permissibke under applicable biw. Nothing cun-
tained in this paragraph 7 shall require Lender 10 incur any expense of take any action hercunder,

8. Ixsrecmox. Lender may make o cause to be made rewsomible entries upon and ingections of the Preperty, provided
that Lender shall give Borrewer notice prior to any ach inspecticn specifying reasonable cause therefor relsted to Lender’s interent
in the Property.

9. Coxpemxanox. The proceeds of any award o claim for damages, direct or consequential, in connéction with any con-
demnation or other taking of the Property, or pan thereof, ot for conveyance in licu ¢f condemnation, are hereby assigned and shall
be paid to Lender,

In the cvent of a tdal taking of the Property, the proceeds shall be applied to the sums secured by this Martgage, with the
excess, if any, pad to Borrower. In the event of a partal uking «f the Property, unless Barrower and lender ctherwise agrie in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Morngage immedistely pricr to the date of tking bears to the fair market valve of the
Property immediately prior to the date of taking, with the hatance of the proceeds peid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the condemncr cffess to mzke an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is muiled, Lender
is authorized ta collect and apply the proceeds, at Lenders option, cither to restoration of repuit of the Propeny of o the sums
secured by this Mortgage.

Unless Lender and Bamowers ctherwise agree in writing, 2ny such application of proceeds to principal shall not eatend or
postpone the duc date of the monthly installments referred to in paragraphs | and 2 hereod of change the amcunt of such installments.

10. Borrowra Nor Revrasen. Fatension of the time for payiment o modification of amaetization of the sums secured by
this Mortgage grinted by Lender to any successer in interest of Borrower shall not operate 1o release, in any manner, the hability of
the crigina}l: Borrower and Borrower's sucvesscrs in interest.  Lender shall nat be required 1o commence proceedings against such suc-
cessor o refuse to extend time for payment or ctbhernice medify amcrtization of the sums wecured by this Mertgage by reason of any
demand made by the coriginal Borrower and Borower's sucoesscrs in interest

Il. Foreesmaxce By Lexver Nor a Wanven: Any [atearance by Lender in exercising any right of remedy hereunder,
ct ctherwise afforded by apphcable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure- ‘
ment of incurance or the payment of taxes or other Lens or chargzs by Lender shall nct be 2 waiver of Lender’s right to accelerate B e
the maturity of the indebtedness secured by this Mongage. \ _ a

12. Remenies Cussuramive. All remedies provided in this Marigage are distinct and cumuhitive to any other right or remedy . "
under this Mortgige or affcrded by biw or equity, and may Le exsrcised concurrently, independently o sicvessvely. -

13. Successoss axp Assicns Bouxp; Joixr axp Severar Pramininy; Carnoxs. The covenints and agreements herein con-
uined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bomrower, subject to
the provisions of paragraph 17 bereof. All covenants and agreements of Borrower shall be jint and several. The captions and head-
ings of the paragraphs of this Mongage are for ccnvenience cnly and are not 1o be used 10 interpret of define the provisions berect. ‘

14. Nomce Except for any notice required under applicable Law to be given in ancther manrer, (2) any notice 10 Borrawer £
provided for in this Mortgage shall be given by mailing such notice by certifed mait addressed to Borrower at the Property address or at
sich other address as Bormower may designate by notice to Lender 25 provided herein, and (b) any notice 10 Lecder shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to sich cther address as Lendexr may designate by
nctice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower
or Lender when given in the manner designated Lerein.

15. Uxsrory Mortcace; Goverxixe Law; Seveeseinnay. This form of mortgage combines uniform covenants for pational
use and nonuniform covenants with limited varations by junisdicticn to comstitute a uniform secunty instrument covering real ;
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocsted. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable haw, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the conflicting provison, and to this end the provisions of the Mongige
and the Note are declired 1o be severable.

16. Borrowenr's Cory. Borrower shall be furnisked 2 conformed copy of the Neote and of this Montgage at the time of
cxecution of after recordation hereof.

17. Treaxsrer oF THE Proreery; Assusmerion. If all or any pant of the Propetiy or an interest therein is sold < transferred
Ly Borower without Lender’s pricr written consent, excluding (a) the creation of a bBen of encumbrance subczdinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, () a2 transfer by devise, descent or by
operation of law upon the death of 2 joint temant or (d) the grant of any leasehold interest of three years or Jess not contrining
an option to purchase, Lender may, at Lender’s cption, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior 10 the sale or tansfer, Lender and the person to whem the
Property is 1o be sold or wransferred reach agreement in writing that the credit of such person is satisfactory to Lender and thar the
interest payable on the sums secured by this Mongage shall te at such rate as Lender shall request. H Lender kas waived the 5
cption to accelerate provided in this paragraph 17, and if Bomewer’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrcwer from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with parna-
graph 14 herecf. Such notice shall provide a period of not less than 30 days from the date the notice is makd within which
Borrower may pay the sums declazed due. If Bomower fiiks to pay sich sums prior to the expiration of such peried, Lender may,
without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 hereof.

Lo

Nox-Uxsirorst Covexaxrs. Borrower and Lender further covenant and agree as follows:

18. AcceLeration; Resepies. Except as provided in paragraph 17 heresf, upon Borrower's breach of any covenant or agrec-
ment of Berrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage, Lender prics 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breack; (2) the cction required to :
cure such breach; (3} a date, not less than 30 days from the date the notice is mailed o Borrower, by which such breach must be 8
cured; ard (§) ihat failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se- : ' g
cured by tkis Montgage, foreclosive by julicial proceeding and sale of the Prorerty. The notice shall furiher inform Borrower of the '
right lo reinstate after acceleration and the right 1o assext in the foreclosure proceeding the non-existence of a default or any cther
defense of Forrower to acceleration and foreclosure. If the Freach is not cured on or before the dae specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to be immediately due end payable without furtker demandd b
and may foreclose this Mortgage by judicial proceeding. Lewder shall ke entitled to collect in such proveeding all expenses of fore- ) 1

closure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reperts, all of which:
shall be additional sums secured by this Mortgage.
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i9. Borrowrer’s Ricur 1o REinsTatE. Notwithstanding Lender's acecleration of the sums secured by this Mortgage, Bor-
rewer shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontineed at any time prior to




