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FIDELiTY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

AV I o

MODIFICATION & ASSUMPTION AGREEMENT

f§mm OF SOUTH CAROLINA Loan Aecount No.
COUNTY OF GREENVILLE

mn Ao

T o
WHEREAS Fidelity Federal Savicgs and Loan Association of Greenville, Soath Carolina, hereinafter referred to as the ASSO- 'O

i - CuT18$Siix;he fgnet amj.lli erof a ptIomnsory pote dated October 2 » 1975 . execntgd g SGeorge

i ¢ le s Bui ers, nc. in tke original sum of & 3 00.0

: ™ _interest at the rate of —»__9—_ and secured by a first mortgage on the premizes beicg known as Lot 62 -
" Powderhorn Subd1v1s ion, Simpsonville, S. C.

H‘}reenﬂlle Cmmty in Mortgage Book 1350 . PARE 199 , title to which property is now being transferred

5 the urdersigred OBLIG(glI(S). wko has (have) agreed to assume said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed fo said transfer of ownership of the mortgaged premi Q& to the OBLIGOR and his

{sxsumplion of the mortgage loan, provided the interest rate on the balance due uﬁﬁcreasena J % to'a present

nte of ——BJLL— €%, and can be escalated as hereizafter stated.
' NOwW, THEREPORE this agrcemt—r.t made u:d enterad into this —7—Eh— day of ——Juae——— 1974 . by and between

the ASSOCIA(;I'I%I?I\GO“ Stk n n e tion ate re UCt l.Ol'l are reduc in :
- assumi . |
L R $STTARA {2 38, 35 ob’ L

» Which is recorded in the RMC office for

bearing ' E N
|
i

P A gl 1

e existing }i)alance o%

f ¢ Wit ¥g s

U-l _

? ‘I)n mm:;:dm:j Mux the ﬁ{rlemtsea aajnd the furtker =un} of %l 00 paid by the ASSOCIATION to tke OBLIGOR, receipt of wllich 1is

L Z  Lereby ackno 'd e urdersigned parties agree as = = )
% (1) That tke loan balarce at the time of this aﬁumphon is ;_lg_._O_QQ‘_QQ___ that the ASSOCIATION is presently mdecreas' B
n tng the interest rate on the balarce to __8_1/_2_,¢ Thkat the OBLIGOR agrees to repay said obligation in morthly installments
226 5 7 - ¢ach with payments to be applied first to mterest ard then to remaining principal balance due from month to

% monlh with the first monthly payment being due —July_i L1977 .

i (2) Should any installwent payment becorze due for a period in execss of (la} fifteen days, tbe ASSOCIATION may collett r
i *LAYE CHARGE" not to exceed an arcount equal to five per centam (5%) of any sueh pasi due irslallment payment. )
i {(3) That tll terms and conditions as set out in the rote and mortgage shall contirue jin foll foree, except as modified eIpressly by

i greemen :

iﬁ ' (4) That lhis Ag'reement shall bird jointly and zeverally tke suceessors and axsigns of the AQSOCIATIOY and OBLIGOR Ius

; , STOCRESE ssigne, .

; AN W]T\ESS WHEREOI-‘ the parties hereto have set their hards ard seals this —/th _ day of . _.ime . 1927 .

] '

: ' In thq presence of: VINGS

! i o . A . v,

e L el P

: : : -

1

Assumirg OBLIGOR(S)

[ LI PR I RS
4

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

‘In consideration of Fldehty Federal Savings and Loan Association’s consent to the assumplion cutlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby scknowledged, I (we), the undersigned(s) as transferring OBLl-
GOR(S) do hereby consent to the terms of this Modification ard Asaumptxon Agreement and azrec to be bound thereby.

In U;e presence of ;

M‘_ _Ql\‘%m | ,‘ 70 Shlelds. Presidgném’m'

— i (SEAL)
Transferring OBLIGOR(S) o

..'ii?'H!\vM-lW' g v pphgats L] o B 1

STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREENVILLE ) :
Personally appeared before me the urdersigred who made oath that {s)ke saw_.ELde-l-it;y—Eederal—Saungs—&

—Loan Association Geox:ﬁe..o !Shields Builders, Inc. & Timothy Paul & Sandra C.
sign, seal and deliver the foregoing x;reement %) and that {s)he with the other subscribing witness witnessed the execution thereof. Tackels j

- SWORN to before e this
' - C {00y AL o N
QZ:E_ EAL) Ao .
n
yk]|

by S

(3
My commission expires:

Vot e e e T

: Rgcorded dJune 8, 1977 at 11:3% A/M 2 321% Be
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