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TOGETHER with all and singulyr the rights, membrees, hereditanrents, and appornenines to the same belenging or in any way
incident or appertaining, induding all built-in stoves and refrigerators, heating air conditioning, phanbing and chatnes fistures, wall
to wall corpating, ferces and gates. and any other oyuipuient or fintures now or bereaftor sttached  contated or Bitted in any manner,

:ixe bt-in_xi'. the intention of the parties hereto that all such fivtures and equipraert, other Bun houscsold furreture, be consideral a part of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its suconssors and assigns forever.

The Mortgagor represents and warrants that said Morlgagor is seizad of the above descntxd premises in foe simple absulute; that
the above described premises are free and dear of all livns or other encumbrances: that the Mortzasor is Laiwfully emponered to con-
vey or encumber the same; and that the Modtgagor will forever defend the <aid premises unto the Mortgamoe, its suavessors amd assizns,
from and against the Mortgagor and every person whomsoever Iawfully claining or to (Liim the sime of any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provi

2. That this mortgage will secure the Mortgagee for any additional sumns which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of other such purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortgagor umler
the authority of Sec. 4353, 1962 Code of Liws of South Carolina, as amendal, or similiy statites, and all sums so advanced shall Lear
interesd at the same rate or rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payalle at the
demand] of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improvements on the mortgaged premises, whether now eristing or hereafter to be encoted, insured
against hass by fire, windstorm and other hazards in 2 sum pot kess than the balince due bereunder at any time amd in 2 company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insurance to e Mortgagee and
agrves that all such policies shall be held by the Mortgagee should it so require and shall include Joss pavable clauses in favor of the
Motgagee; and in the event of Joss, Mortgagor will give immediate notice thereof 10 the Mortgagee by rezistered nuil; aml shoukd the
Mottgagor at any time fail to keep said premises insured or fail to pay the preminns for such insuramce, then the Motgagee may cause
such improvements to be insured in the name of the Morlgagor and reimburse itself for the cost of such insurame, with itterest as
hereinabove provided.

4. That the Mortgagor will keep all immproveinents upon the mortgaged premises in good repair, and should Mortgagor faid to do
0, the Mortgagee may, at its option, enter upon said premises and mike whatever repairs are pecessany and charge the eapenses for sach
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurince upon the Lfe of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage debt, with the Mortzagee as beneficiary, and if the
premiums are ook otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a past of the mertgage

6. That Mortgagor agrees to pay all taxes and other public asseosments kvied against the mortzaged premises oa or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
pagor fail to pay such tawes ard assessments when the same shall £l due, the Montgagee may, al its option. pay the same ard charge
the amounts so paid to the mortgagze debt and collect the same under this mongage, with intercst as above provided.

7. That if this mortgage secures a “constraction laan™, the Mortzavor agrees that the prircipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comstnution progresses, in accordance with the tefgus and coodi-
!if_;ns of a Constrction Loan Agreement which is separstely executed bul is made a part of this mortgage and incorporated herein by
reference. :

8. That the Motzagor will not further encumber the premises above described, without the prior consent of the Mortzagee, and
should the Morigaror so encumber such premises, the Mortzagee may, at its option, declire the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings nevessan to collext said indebtedness.

9. That shoul the Mortgagor alienate the mortgaged premises by Contract of Sak. Bomd for Title, or Deed of Conveyance, and
the within mortgage indebtedress is not paid in full, the Mortgazor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Tithe. or Deed of Comneyvance, ard have the interest

~ rate on the kan halance existing at the time of transfer modified by increasing the interest rate on the said loun balarce to the marxi-

mum fale per annum permitted to be charged 2t that time by applicabde Sonth Carolina law, or a Yesser increase in interest rate as may
be determined by the Association. The Association will notify the Moctzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its optica, may declire the indebtedness herely sevured to be immediately due and payable and may
institate any prou’ufings pocessary to collect said indebtedress.

10. That should the Mortgagor fail to make payvments of principal and interest as die on the promissory ncte and the same shall be
unpaid for a period of thiny (30} days. or il there shoul be any Liilure to womply with and alide by any by-Jaws or the charter of
the Moctgagee, or any stipulations sel out in this mortgage, the Motteagee. at its option. nuy write to the Mortisagor at his last known
address giving him thirty ¢30) days in whick to rectify the said default and shoul] the Mortzagor Fal to rectify said default within the
said thirty days, the Mortzazee, may, at its option, incresse the intercst rate vn the baan halarce for the rematining term of the loan or
for a lesser term to the maximum rate per annum ponnitted to be charged at that time Ly applicalide South Caroling Law, or a lesser
increase rate as may be determined by the Association. The monthly paynzents will be adjusted accordingly.

11. That shouhl the Motgavor Ini] to make puy nients of principal and intecest 2y due o the promisson note and should any monthly
installment become past due for a period in evcess of 15 days, the Mostgagee may collect 2 “late charze™ not to exceed an amourt
equal to five (547 ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such
delinpuent payments.

12. That the Mortgagor hereby assigns to the Mertgagee, its sucoessors and assigns. all the rents. issues. ard profits aceruing from
the montgaged premises. retaining the right to collect the same so lonz as the delt herely sevurad is rot in arrears of payment, but
should any part of the principal indebtedness, or intetest, taves, or fire itsnrance premiums, be pat due and unpaid, the Mortgagee
may without notice or ferther proceedings lake over the mortgaged premises, if they shall be ocvupiad by a terant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehby savured, without Kalility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizal upon revquest by Mortgagee, to
make all rental payments direct to the Mortgagee. without Hability to the Mortravor. ardil wotifiesd to the contrary by the Mortgagee:
and should said premises at the time of such default be octupied by the Maortzager, the Morteragee oy apply to the Judge of the
County Court or to any Judge of the Cowt of Common Fleas who shall be resident or presiding in the connty aforesaid for the appeint-
ment of a receiver with authority to take possession of said premises and collext such rents and profits, applying said rents, after m{-
in_ﬁel(h:dcml of collection, to the mortgage debt without lability 1) acvount for anything more than the rents arsl peofits actually
collected,

13. That the Mortgagee. at its oplion, may require the Mortgagor to pay to the Mortgavee, on the first day of each month urtil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a s
erual to the premiums that will rext become due and payable on policies of mortgave guaranty insurance (if applicable), fire and other

-hazard insurance covering the mortgaged property. plus taves. and assessments net due on the mortgaged premises (all as estimated by

the Mortgagee) less all sums already paid therefor. divided by the number of months to elipse before one month prior to the date when
such premiums. laxes. and assessments will be due and payable, such sums to be held by Morteagee to pay s:m? preminms, tates and
special asscssments. Shonld these payments exceed the amount of payments actually made Iy the Morteagee for taves, assessments, or
insurance preminms, the excess may be credited by the Mortgagee on subisequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payalile, the Mortrzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mortgavor further azrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable} covering the balance
then remaining due on the mortgage dc';)l. and the Mortgagor may. at its option, pay the single preminm required for the remaining
years of the term or the Mortzagee may pay such premium and add the same to the mortoage debt. in which event the Mortgagor shall
tepay to Mortgagee such premium payment, with interest, at the rate specified in svid promissory note, in opal monthly installments
over the remaining pavment period.
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