AR 54 1 B

e

ety gk

T T S R N

LA
-
bt A

TOCETHER with al} and singular the rights, wembers. heredituments, aral apprutciracs to the sane belonging or in any way
incident or appertdining, induding all Luilt-in stoves and 1oks igerators, heating ir combitioning, plundiing and cloctrical fintores, wall
to wall carpeting, fopes and wates, and any otlur eyuipoxctt or fistures now or hereaftar sttachad, cunnected or fitted in Auy mranner,
:} l-ﬂ‘u;!{ the intention of the partics hercto that all such fintures and epuipment, other tan bouschobl fustituae, Le considered 2 part of

e really,

TO HAVE AND TO HOLD all and singular the said premises unto the Modgagee, its sucassors and assiqus forever.

The Mortgigor represents and warrants that said Mortgagor is seired of the abuve desenibad premises in foe simple absolute; that
the above described premises are froe and clear of all Yeus or other encumbrances; that the Mortiagor is lawn fully emponered to con-
vy or envumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortyazee, its soocessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfuily claiming or to i the sumie or any part thervof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidenced by said promissory note al the
tnws and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona) sums which miy be adviancal bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance presinms, repaiss of other such punpuses purssant to the
provisions of this moertgage, and akso for any loans or advances that may hereafter be made by the Mortgagee to the Morgagor under
the authority of Sec. 45-35, 1962 Code of Liws of South Carolina, as amended, or similar statutes; and all suins so advanced shall bear
interest at Iine $ame rate or rates as that provided in said note unless otherwise agreed upon by the purties and shall be payable at the
demand of the Mortgagee, unkess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow existing or berealter 1o be erccted, insured
against loss by fire, windstorm and other hazards in 2 sum bot Jess than the balirke due hereunder at any time and in a company or
tonpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurance to the Mortgayee and
agrees that all such policies shall be held by the Mortgagee should jit o require and shall icdude koss payable cliuses in fnor of the
Mortgagee; and in the event of Joss, Mcortgagor will give immediate notice thereof to the Muteagee by registerad nuil: and should the
Mortgagor at any time fail to k:ﬁp said premises insured or fail to Pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Morigagor and reimburse itself for the cost of such insurance, with interest as
bereinabove pronided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repaizr, and should Modtsazor fail to do
30, the Mortgager nuy, at its option, enter upon said premises and make whateier repairs are necessary amd charge the expenses for such
repairs to the mortgage debt and collect the same vrdes this mortgage, with interest as hereinabove provided.

3. That ihe Mottgigee may at any time require the issuance and maintenince of insurarce upon the Life of any person obligated
under the indebtadriss sevured kereby in a sum sufficient to My the mortgage debt. with the Mortgagew as beoieficiay, and if the
sregtniums are not atherwise paid, the Modtgagee may pay sad premivms and any amount so paid shall bevomee 2 part of the mortzage

gagor fail to piy such taves and assessments when the same shall fall due, the Moitgagee nuy, at its oplion. pay the same and ¢ G

7. That if this mortgage secures a “constiiction koan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as constrixtion Progresses, in accordance with the terms and condi-

ti&;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not fusther encuntber the premises above desaribed, without the prior consent of the Moitzagee, and
the Mortzagor so ercumber sich premises, the Mosigagee may. at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collext said indebtedness.

9. That should the Modtzagor alienate the mortzaged premises by Contract of Sak, Bond for Title, or Dead of Conveyance, and
the within mortgage indebtedness is not paid in foll, the Mortgagor or his Purchaser shall be reuired to file with the Association an
application for an assumption of the morizaze indebtedress, pay the reasonable ot as required by the Association for processing the
assumption, furnish the Assxiition with a copy of the Contract of Sale, Bord for Titk, or Ixed of Conveyance, and have the interest
rate on the Joan balance existing 2t the time of trarsfer modified by increasing the interest rate on the said Joan balance to the masi-
Mmum rate per annum permitted to be charged 2t that time by applicable South Caroling Liw, or a Jesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortzager or his purchaser of the rew interest rate amd moathly pay-
ments. and will mail him 2 new passhock. Should the Mortgagor, or his Purchaser, fail to womply with the provisions of the within
paragriph, the Mortgagee, at its option, may declare the indebtedness hereby sevured to be immedistely due and payable and may

institute any prog ings necessany to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principa! anel interest as di:e on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to conply with and abide by any by-laws or the charter of
the Morigagee, o any stipulations set out in this mortgage, the Mortgazee, at its option. ma write Lo the Mortgagor at his last known
address giving him thirty {30} days in which to rextify the said default ard shoukl the Mortwagor fal to rectify svid default within the
said thirty days. the Mortgagce, may. at its option, increase the interest rate on the hoan halinee for the remaining term of the koan or
for a lesser term to the mavimum rate per ansum permitted to be charged at that tinie by applicable South Carolina law, or a lesser

increase rate as may be determined by the Association. The monithly payients will be ajusted accordingly.

11. That should the Mortgagor Fad to male payments of prircipal 20 intorot as due on the pPromissesy note and should any monthly
installment become past due for a period in excess of 15 days, the Mortacee nny collect a “Lite charee™ not to exceed an amount
equal to five (5% ) per centum of any such past die installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Moctgagor hereby assigns to the Mortzagee, its succxssins and assivns. all the rents. issues, amd profits aceruing from
the mostgaged premises. retaining the right to collend the cume so Tong as the delt hereby secnred is not in arrears of pasment. but
should any part of the pring ipal indeltedinss, or interest, taves, or fire insurance premizms, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the morteaned premises, of they shall be cocupied by a temant or tenants, and
colkct said rents and profits and apply the same to the indebtedness herchy u‘turﬂi‘, without lislality te account for anything more

n the rents amd profits actually oo!ded, less the cost of collection. and any temant is anthorizal nwpon request by Mortgagee, to
make all rental rayments direct to the Mortgagee. withont lability to the Morteswor, until rotificd to the wontrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortescor, the Mortgagee may apply to the Judse of the
County Coust or to any Judge of the Court of Common Pleas who shall be resident or presiding in the comnty aforesaid for the appoint-
ment of a receiver with aul%aority to take passession of said premises aral collect such rents and profits, applying said rents, after pay-
::gﬁe::'!fdmﬂ of collection, to the mortgage delt without liability ¢ account for anything more than the rents and preofits actnally

13. That the Mortgagee, at its option, may require the Mortzagor to pay io the Morteazee, on the first day of cach month urtil the
note secured hereby is fully paid, the followinz sums in addition to the payients of principal and interest providal in said pote: a sum
equal to the premiums that will neat become due and payable on policies of nurtrage maaranty insurance (if applicable ), fire and other

ard insurance covering the morigaged property, plus taves. and assessments net due on the mortgaged premises (all 25 estimated Ly
the Mortgagee) Jess all sums already paid therefor. divided by the numbee of wonths ta elapse before one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to e held by Mortragee to pay <aid premiums, tates and
special assessments. Should these payments excesd the amount of payinents actmally made by the Moteavde for tatcs, assessments. or
insurance preminms, the excess may be credited by the Morntgagee on subsequent payinents 1o be made by the Maottgacor: if, however.,
said sums shall be insulficient to make said payments when the same shall beveme due aned pavalile, the Morteagor shall pay to the
Mortgagee any xmounts necessary to make up the deficiency. The Mortearor further agrees that at the end of ten vears from the date

ereof, Mortzagee may, at its option. apply for renewal of mortgage graranty or similar insirance (if applicable covering the halance
then remaining Jdue on the matizage debt. and the Mortgagor may. at its option, pay the sinvle premium reguited for the remaining
years of the term, or the Mortgagee may pay such premium and add the same 1o the mortizage delt. in which event the Mortzagor shall

repay to Mortgagee such premium payment, with intercst. at the rate spedified in sail promissory nole, in el monthly installments
over the remaining payment penod.
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